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,QLWLDWLYH
,QGH[

,QWHUSXEOLF�WDNHV�LWV�UROH�DV�D�FRUSRUDWH�FLWL]HQ

VHULRXVO\���$V�D�FRPSDQ\�WKDW�FUHDWHV

PDUNHWLQJ�PHVVDJHV�IRU�VRPH�RI�WKH�ZRUOG
V

EHVW�NQRZQ�EUDQGV��ZH�KDYH�D�VSHFLDO

UHVSRQVLELOLW\�WR�RSHUDWH�VXVWDLQDEO\�DQG�LQ

V\QF�ZLWK�WKH�ORQJ�WHUP�KHDOWK�RI�RXU�SHRSOH

DQG�RXU�FRPPXQLWLHV�

:H�UHSRUW�RQ�RXU�VXVWDLQDELOLW\�LQLWLDWLYHV

XWLOL]LQJ�WKH�*OREDO�5HSRUWLQJ�,QLWLDWLYH��*5,�

IUDPHZRUN��&OLFN�EHORZ�IRU�PRUH�LQIRUPDWLRQ

RQ�*5,�

KWWSV���ZZZ�JOREDOUHSRUWLQJ�RUJ�

https://www.globalreporting.org/Pages/default.aspx
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0HVVDJH�IURP�0LFKDHO�5RWK

$V�D�FRPSDQ\�UHVSRQVLEOH�IRU�VRPH�RI�WKH�ZRUOGdV�PRVW�LFRQLF�PDUNHWLQJ�FDPSDLJQV��ZH
XQGHUVWDQG�WKDW�,3*�KDV�D�VSHFLDO�UHVSRQVLELOLW\�WR�EXLOG�RXU�EXVLQHVV�SUDFWLFHV�LQ�OLQH�ZLWK
VRFLDO�DQG�HQYLURQPHQWDO�FRQVLGHUDWLRQV�DQG�FRPPXQLFDWH�RXU�PDUNHWLQJ�PHVVDJHV�LQ�D�ZD\
FRQVLVWHQW�ZLWK�WKH�ORQJ�WHUP�KHDOWK�RI�RXU�FRPPXQLWLHV��'RLQJ�VR�LV�QRW�RQO\�NH\�WR�RXU
FXOWXUH��DQG�WKH�ULJKW�WKLQJ�WR�GR��EXW�LV��LQ�IDFW��D�PDQGDWH�IRU�RXU�EXVLQHVV�VXFFHVV�

$V�D�FRPSDQ\��ZH�GHhQH�VXVWDLQDELOLW\�EURDGO\��DQG�XQGHUVWDQG�LW�WR�LQFOXGH�WKH�ORQJ�WHUP
KHDOWK�RI�RXU�HQYLURQPHQW�DV�ZHOO�DV�ZRUNLQJ�WR�EHWWHU�WKH�FRPPXQLWLHV�ZKHUH�RXU�HPSOR\HHV
OLYH�DQG�ZRUN�DQG�HQVXULQJ�D�GLYHUVH�DQG�LQFOXVLYH�ZRUNIRUFH�IRU�DOO�RI�RXU�HPSOR\HHV�

:H�XQGHUVWDQG�WKDW�VXVWDLQDELOLW\�LV�D�VLJQLhFDQW�RSSRUWXQLW\�IRU�RXU�FRPSDQ\�DV�ZH
HjFLHQWO\�PDQDJH�UHVRXUFHV�ZKLOH�GULYLQJ�HPSOR\HH�LQQRYDWLRQ�DQG�SURhWDELOLW\��7KLV�SDVW
\HDU��ZH�KDYH�WDNHQ�VWHSV�WR�VROLGLI\�DQG�VWUHQJWKHQ�RXU�FRPPLWPHQW�WR�VXVWDLQDELOLW\�DFURVV
RXU�RUJDQL]DWLRQ��,PSRUWDQWO\��WKLV�PDUNV�WKH�hUVW�\HDU�WKDW�ZH�DUH�PRYLQJ�WRZDUG�*5,�*�
FRPSOLDQW�VXVWDLQDELOLW\�UHSRUWLQJ��SXEOLVKLQJ�RXU�hUVW�VXVWDLQDELOLW\�UHSRUW�WKDW�XWLOL]HV�WKH
*5,�IUDPHZRUN��,Q�DGGLWLRQ��WKLV�\HDU��RXU�FRPSDQ\�VLJQHG�RQWR�WKH�81�*OREDO�&RPSDFW�c�WKH
hUVW�8�6��EDVHG�DG�KROGLQJ�FRPSDQ\�WR�GR�VR�c�DQG�FRPPLWWHG�WR�WKH�WHQ�SULQFLSOHV�WKDW�WKH
FRPSDFW�HPEUDFHV�LQ�WKH�DUHDV�RI�HQYLURQPHQWDO�VXVWDLQDELOLW\��IDLU�ODERU�SUDFWLFHV��KXPDQ
ULJKWV�DQG�DQWL�FRUUXSWLRQ�

,QLWLDWHG�LQ�������RXU�FRUSRUDWH�VXVWDLQDELOLW\�SROLF\�RXWOLQHV�DUHDV�RI�IRFXV�ZKHUH�ZH�FDQ�KDYH
WKH�JUHDWHVW�LPSDFW�LQ�WHUPV�RI�HQYLURQPHQWDO�UHVSRQVLELOLW\�c�HQHUJ\�XVDJH��UHF\FOLQJ��WUDYHO
DQG�JUHHQ�EXLOGLQJ�SUDFWLFHV��:H�FRQWLQXH�WR�PDNH�VWULGHV�LQ�WKHVH�DUHDV��ZLWK�D����
UHGXFWLRQ�LQ�VTXDUH�IRRW�SHU�HPSOR\HH�GXULQJ�WKH�ODVW�GHFDGH�DQG�D�����UHGXFWLRQ�LQ�SRZHU
FRQVXPSWLRQ�LQ�RXU�FHQWUDO�,7�RSHUDWLRQV�VLQFH������

2XU�FRPPLWPHQW�WR�RXU�FRPPXQLWLHV�DOVR�LQFOXGHV�HPSOR\HH�YROXQWHHULVP��EURDG�EDVHG�SUR
ERQR�ZRUN��DV�ZHOO�DV�WUDGLWLRQDO�FDVK�GRQDWLRQV�DQG�PDQDJHPHQW�FRPPLWPHQW�WR�QRW�IRU�
SURhW�OHDGHUVKLS��7KHVH�LQLWLDWLYHV�LQFOXGH�SURYLGLQJ�OLJKW�IURP�UHQHZDEOH�HQHUJ\�VRXUFHV�WR
XQGHUVHUYHG�FRPPXQLWLHV��WR�SURYLGLQJ�FOHDQ�ZDWHU�WR�SRRU�FRPPXQLWLHV��WR�KHOSLQJ�HQVXUH
WKDW�WHHQV�VWD\�GUXJ�IUHH��,3*dV�FRPPXQLW\�LQYROYHPHQW�LV�KDYLQJ�D�SRVLWLYH�LPSDFW�LQ�WKH
SODFHV�DURXQG�WKH�ZRUOG�ZKHUH�ZH�GR�EXVLQHVV��DQG�ZKHUH�RXU�HPSOR\HHV�DQG�WKHLU�IDPLOLHV
PDNH�WKHLU�KRPHV�

)LQDOO\��WKH�NLQGV�RI�PHVVDJHV�ZH�GHYHORS�WR�FRPPXQLFDWH�RQ�EHKDOI�RI�RXU�FOLHQWVd�EUDQGV�LQ
UHDFKLQJ�FRQVXPHUV��DUH�VWHHSHG�LQ�ORQJ�WHUP�WKLQNLQJ�WKDW�UHiHFWV�D�FRPPLWPHQW�WR�WKH
KHDOWK�RI�WKH�HQYLURQPHQW�DQG�JOREDO�FRPPXQLW\��([DPSOHV�LQFOXGH�D�SDUWQHUVKLS�ZLWK

http://www.interpublic.com/about/stronger/strongerpost?id=6621
http://www.interpublic.com/about/stronger/strongerpost?id=6621
http://www.interpublic.com/about/stronger/strongerpost?id=6581
http://www.interpublic.com/about/stronger/strongerpost?id=6721
http://www.interpublic.com/about/stronger/strongerpost?id=6721
http://www.interpublic.com/about/stronger/strongerpost?id=5087
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8QLOHYHU�WR�LQFUHDVH�KDQG�ZDVKLQJ�DQG�VDYH�OLYHV�LQ�,QGLD��RXU�DQWL�ELDV�ZRUN�ZLWK�&RFD�&ROD
DURXQG�5DPDGDQ�DQG�RXU�/*%7�SULGH�FDPSDLJQ�ZLWK�6WROL�

:H�XQGHUVWDQG�WKH�LPSRUWDQFH�RI�VXVWDLQDELOLW\�WR�RXU�VWDNHKROGHUV��:H�ZLOO�FRQWLQXH�WR
VWUHQJWKHQ�DQG�EXLOG�XSRQ�RXU�FRPPLWPHQW�WR�VXVWDLQDELOLW\�GXULQJ�WKH�\HDU�DKHDG��,WdV�WKH
ULJKW�WKLQJ�WR�GR�IRU�RXU�HPSOR\HHV��IRU�RXU�FOLHQWV�DQG�IRU�RXU�EXVLQHVV�

http://www.interpublic.com/about/stronger/strongerpost?id=5087
http://www.interpublic.com/about/stronger/strongerpost?id=6288
http://www.interpublic.com/about/stronger/strongerpost?id=6288
http://www.interpublic.com/about/stronger/strongerad?id=5113
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,3*�LV�RQH�RI�WKH�ZRUOGdV�SUHPLHU�JOREDO�DGYHUWLVLQJ�DQG�PDUNHWLQJ�VHUYLFHV�FRPSDQLHV�
7KURXJK�RXU��������HPSOR\HHV�LQ�DOO�PDMRU�ZRUOG�PDUNHWV��RXU�FRPSDQLHV�VSHFLDOL]H�LQ
FRQVXPHU�DGYHUWLVLQJ��GLJLWDO�PDUNHWLQJ��FRPPXQLFDWLRQV�SODQQLQJ�DQG�PHGLD�EX\LQJ��SXEOLF
UHODWLRQV�DQG�VSHFLDOL]HG�FRPPXQLFDWLRQV�GLVFLSOLQHV��2XU�DJHQFLHV�FUHDWH�FXVWRPL]HG
PDUNHWLQJ�SURJUDPV�IRU�FOLHQWV�WKDW�UDQJH�LQ�VFDOH�IURP�ODUJH�JOREDO�PDUNHWHUV�WR�UHJLRQDO�DQG
ORFDO�FOLHQWV��&RPSUHKHQVLYH�JOREDO�VHUYLFHV�DUH�FULWLFDO�WR�HgHFWLYHO\�VHUYH�RXU�PXOWLQDWLRQDO
DQG�ORFDO�FOLHQWV�LQ�PDUNHWV�WKURXJKRXW�WKH�ZRUOG��DV�WKH\�VHHN�WR�EXLOG�EUDQGV��LQFUHDVH�VDOHV
RI�WKHLU�SURGXFWV�DQG�VHUYLFHV�DQG�JDLQ�PDUNHW�VKDUH�

7KH�ZRUN�ZH�SURGXFH�IRU�RXU�FOLHQWV�LV�VSHFLhF�WR�WKHLU�XQLTXH�QHHGV��2XU�VROXWLRQV�YDU\�IURP
SURMHFW�EDVHG�DFWLYLW\�LQYROYLQJ�RQH�DJHQF\�WR�ORQJ�WHUP��IXOO\�LQWHJUDWHG�FDPSDLJQV�FUHDWHG
E\�PXOWLSOH�,3*�DJHQFLHV�ZRUNLQJ�WRJHWKHU��:LWK�RjFHV�LQ�RYHU�����FRXQWULHV��ZH�FDQ�RSHUDWH
LQ�D�VLQJOH�UHJLRQ�RU�GHOLYHU�JOREDO�LQWHJUDWHG�SURJUDPV�

%5$1'6�
,QWHUSXEOLF�LV�KRPH�WR�VRPH�RI�WKH�ZRUOGdV�EHVW�NQRZQ�DQG�PRVW�LQQRYDWLYH�FRPPXQLFDWLRQV
VSHFLDOLVWV��:H�KDYH�WKUHH�JOREDO�QHWZRUNV��0F&DQQ�:RUOGJURXS��e0F&DQQf���)RRWH��&RQH�	
%HOGLQJ��e)&%f��DQG�/RZH�DQG�3DUWQHUV��e/RZHf���ZKLFK�SURYLGH�LQWHJUDWHG��ODUJH�VFDOH
DGYHUWLVLQJ�DQG�PDUNHWLQJ�VROXWLRQV�IRU�FOLHQWV��2XU�JOREDO�PHGLD�VHUYLFHV�FRPSDQLHV�LQFOXGH
80�DQG�,QLWLDWLYH��ZKLFK�RSHUDWH�XQGHU�WKH�,3*�0HGLDEUDQGV�XPEUHOOD��:H�DOVR�KDYH�D�UDQJH
RI�EHVW�LQ�FODVV�JOREDO�VSHFLDOL]HG�FRPPXQLFDWLRQV�DVVHWV�DV�ZHOO�DV�SUHPLHU�GRPHVWLF
LQWHJUDWHG�DQG�GLJLWDO�DJHQFLHV�WKDW�DUH�LQGXVWU\�OHDGHUV�

0F&DQQ�:RUOGJURXS�LV�D�OHDGLQJ�JOREDO�PDUNHWLQJ�VROXWLRQV�QHWZRUN��FRPSULVHG�RI
DJHQFLHV�WKDW�HPSKDVL]H�FUHDWLYLW\��LQQRYDWLRQ�DQG�SHUIRUPDQFH��0F&DQQ�(ULFNVRQ�LV�RQH
RI�WKH�ZRUOGdV�ODUJHVW�DGYHUWLVLQJ�DJHQF\�QHWZRUNV��050��0F&DQQ�FRQGXFWV�GLJLWDO
PDUNHWLQJ�DQG�UHODWLRQVKLS�PDQDJHPHQW��0RPHQWXP�RYHUVHHV�HYHQW�PDUNHWLQJ�DQG
SURPRWLRQ��0F&DQQ�+HDOWK�GLUHFWV�SURIHVVLRQDO�DQG�FRQVXPHU�KHDOWKFDUH�FRPPXQLFDWLRQV�
DQG�&UDIW�:RUOGZLGH�LV�WKH�QHWZRUNdV�JOREDO�DGDSWDWLRQ�DQG�SURGXFWLRQ�DUP��80��PHGLD��
:HEHU�6KDQGZLFN��SXEOLF�UHODWLRQV���DQG�)XWXUH%UDQG��EUDQG�FRQVXOWLQJ��DOLJQ�ZLWK
0F&DQQ�:RUOGJURXS�WR�GHOLYHU�IXOO\�LQWHJUDWHG�VROXWLRQV��
)&%�LV�D�JOREDO��IXOO\�LQWHJUDWHG�PDUNHWLQJ�FRPPXQLFDWLRQV�FRPSDQ\�IRFXVHG�RQ�FKDQJLQJ
FRQVXPHU�EHKDYLRU�IRU�WKH�EHQHhW�RI�WKHLU�FOLHQWV��FROOHDJXHV�DQG�FRPPXQLWLHV��:LWK�PRUH
WKDQ�������SHRSOH�IURP�����RjFHV�LQ����FRXQWULHV��WKH�QHWZRUN�EULQJV�D�VWURQJ
XQGHUVWDQGLQJ�RI�ORFDO�PDUNHWV�DQG�FXOWXUHV�ZKLOH�FRQWLQXLQJ�D�KHULWDJH�RI�FUHDWLYLW\�DQG
VXFFHVV�GDWLQJ�IURP�������7KH�FRPSDQ\�KDV�LWV�URRWV�LQ�ERWK�FUHDWLYH��EUDQG�EXLOGLQJ
FRQVXPHU�DGYHUWLVLQJ�DQG�EHKDYLRUDO��GDWD�GULYHQ�GLUHFW�PDUNHWLQJ��
/RZH�DQG�3DUWQHUV�LV�D�JOREDO�QHWZRUN�RI�GLVWLQFWLYH�DQG�GLYHUVH�DJHQFLHV��ULFK�LQ�ORFDO
FXOWXUH��\HW�DEOH�WR�GHOLYHU�DW�VFDOH��7KH�QHWZRUN�GHOLYHUV�EUDQG�VWUDWHJ\��FRPPXQLFDWLRQV
SODQQLQJ�DQG�WKURXJK�WKH�OLQH�DGYHUWLVLQJ��/RZH�3URIHUR�LV�WKH�QHWZRUNdV�GLJLWDO�PDUNHWLQJ
DUP��DQG�/RZH�2SHQ�LV�LWV�VWUDWHJLF�DFWLYDWLRQ�DQG�VKRSSHU�PDUNHWLQJ�XQLW��/RZH�DQG
3DUWQHUV�LV�FRQVLVWHQWO\�UDQNHG�DPRQJ�WKH�PRVW�DZDUGHG�DJHQF\�QHWZRUNV�LQ�WKH�ZRUOG�
EDVHG�RQ�ERWK�FUHDWLYLW\�DQG�HgHFWLYHQHVV��
,3*�0HGLDEUDQGV�PDNHV�LQYHVWPHQW�GHFLVLRQV�IRU�WHQV�RI�ELOOLRQV�RI�GROODUV�RI�FOLHQW
PDUNHWLQJ�EXGJHWV��2XU�JOREDO�PHGLD�DJHQFLHV�80�DQG�,QLWLDWLYH�GHOLYHU�EXVLQHVV�UHVXOWV
E\�DGYLVLQJ�FOLHQWV�RQ�KRZ�WR�QDYLJDWH�DQ�LQFUHDVLQJO\�FRPSOH[�DQG�GLJLWDO�PDUNHWLQJ
ODQGVFDSH�WKURXJK�LQWHJUDWHG��LQWHOOLJHQFH�GULYHQ�PDUNHWLQJ�VWUDWHJLHV��6SHFLDOLVW�EUDQGV
ZLWKLQ�,3*�0HGLDEUDQGV�IRFXV�RQ�DUHDV�VXFK�DV�PHGLD�LQQRYDWLRQ��PHGLD�IRUHFDVWLQJ��WKH



�

WDUJHWLQJ�DQG�DJJUHJDWLRQ�RI�DXGLHQFHV�LQ�WKH�GLJLWDO�VSDFH��K\SHU�ORFDO�PDUNHWLQJ��PHGLD
EDUWHU�DQG�D�UDQJH�RI�RWKHU�FDSDELOLWLHV��,3*�0HGLDEUDQGV�LV�FRPPLWWHG�WR�GULYLQJ
DXWRPDWHG�EX\LQJ��SD\�IRU�SHUIRUPDQFH�DQG�GLJLWDO�LQQRYDWLRQ��
:H�DOVR�KDYH�H[FHSWLRQDO�JOREDO�PDUNHWLQJ�VSHFLDOLVWV�DFURVV�D�UDQJH�RI�GLVFLSOLQHV��2XU
LQGXVWU\�OHDGLQJ�SXEOLF�UHODWLRQV�DJHQFLHV�VXFK�DV�:HEHU�6KDQGZLFN�DQG�*ROLQ�KDYH
H[SHUWLVH�LQ�HYHU\�VLJQLhFDQW�DUHD�RI�FRPPXQLFDWLRQ�PDQDJHPHQW��-DFN�0RUWRQ�LV�D�JOREDO
EUDQG�H[SHULHQFH�DJHQF\��DQG�)XWXUH%UDQG�LV�D�OHDGLQJ�EUDQG�FRQVXOWDQF\��2FWDJRQ�LV�D
JOREDO�VSRUWV��HQWHUWDLQPHQW�DQG�OLIHVW\OH�PDUNHWLQJ�DJHQF\��2XU�GLJLWDO�VSHFLDOLVW
DJHQFLHV��OHG�E\�5�*$��+XJH�DQG�050��0F&DQQ��DUH�DPRQJ�WKH�LQGXVWU\dV�PRVW�DZDUG�
ZLQQLQJ�GLJLWDO�DJHQFLHV��2XU�SUHPLHU�KHDOWKFDUH�FRPPXQLFDWLRQV�VSHFLDOLVWV�UHVLGH�ZLWKLQ
RXU�JOREDO�FUHDWLYH�QHWZRUNV��
2XU�GRPHVWLF�LQWHJUDWHG�LQGHSHQGHQW�DJHQFLHV�LQFOXGH�VRPH�RI�DGYHUWLVLQJdV�PRVW
UHFRJQL]DEOH�DQG�VWRULHG�DJHQF\�EUDQGV��LQFOXGLQJ�&DUPLFKDHO�/\QFK��'HXWVFK��+LOO
+ROOLGD\��7KH�0DUWLQ�$JHQF\�DQG�0XOOHQ��7KH�PDUNHWLQJ�SURJUDPV�FUHDWHG�E\�WKHVH
DJHQFLHV�LQFRUSRUDWH�DOO�PHGLD�FKDQQHOV��FXVWRPHU�UHODWLRQVKLS�PDQDJHPHQW��&50��
SXEOLF�UHODWLRQV�DQG�RWKHU�PDUNHWLQJ�DFWLYLWLHV�DQG�KDYH�KHOSHG�EXLOG�VRPH�RI�WKH�PRVW
SRZHUIXO�EUDQGV�LQ�WKH�8�6���DFURVV�DOO�VHFWRUV�DQG�LQGXVWULHV��

$SSUR[LPDWHO\����RI�,3*dV�FRPSDQLHV�DUH�RQ�WKH�ZHEVLWH�XQGHU�WKH�e2XU�$JHQFLHVf�VHFWLRQ�
ZLWK�GHVFULSWLRQV��FDVH�VWXGLHV��VRFLDO�PHGLD�FKDQQHOV�DQG�RjFH�ORFDWLRQV�IRU�HDFK�
KWWS���ZZZ�LQWHUSXEOLF�FRP�RXU�DJHQFLHV

http://www.interpublic.com/our-agencies
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,3*�DJHQFLHV�DUH�ORFDWHG�LQ�RYHU�����FRXQWULHV��LQFOXGLQJ�HYHU\�VLJQLhFDQW�ZRUOG�PDUNHW�
,Q�UHFHQW�\HDUV��,3*�KDV�PDGH�VLJQLhFDQW�LQYHVWPHQWV�LQ�%UD]LO�DQG�,QGLD��IXUWKHU
VWUHQJWKHQLQJ�WKHLU�OHDGHUVKLS�SRVLWLRQ�LQ�WKHVH�KLJK�JURZWK��GHYHORSLQJ�PDUNHWV��
,3*�DOVR�KROGV�D�PDMRULW\�VWDNH�LQ�WKH�0LGGOH�(DVW�&RPPXQLFDWLRQ�1HWZRUNV��e0&1f���0&1
LV�KHDGTXDUWHUHG�LQ�'XEDL��ZLWK����RjFHV�DFURVV����FRXQWULHV��,Q�&KLQD��,3*�FRQWLQXHV�WR
LQYHVW�RUJDQLFDOO\�LQ�WKH�WDOHQW�RI�RXU�DJHQF\�EUDQGV�

,QWHUSXEOLF�JURXS�LV�KHDGTXDUWHUHG�LQ�1HZ�<RUN�&LW\��ZLWK�&RUSRUDWH�2jFHV�LQ�WKH�8�6��DQG
(XURSH�

+HDGTXDUWHUV
1HZ�<RUN
����7KLUG�$YHQXH
1HZ�<RUN��1<������
8QLWHG�6WDWHV
3KRQH����������������

5HJLRQDO�2fFH�86
1HEUDVND
������)1%�3DUNZD\
2PDKD��1(������
8QLWHG�6WDWHV
3KRQH����������������

5HJLRQDO�2fFH�(XURSH
/RQGRQ



�

��*URVYHQRU�*DUGHQV
/RQGRQ��6:�:�2%'
(QJODQG
3KRQH���������������������
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*HQHUDO�6WDQGDUG�'LVFORVXUHV�
2UJDQL]DWLRQDO�3UReOH
*5,
,QGLFDWR
U

*���
5HSRUWL
QJ�/HYHO

,3*�LV�D�SXEOLFO\�WUDGHG�FRPSDQ\��'HWDLOV�UHJDUGLQJ�WKH�QDWXUH�RI�RZQHUVKLS�RI�,QWHUSXEOLF
*URXS�PD\�EH�IRXQG�ZLWKLQ�WKH�$QQXDO�5HSRUW�DQG�WKH�$QQXDO�)RUP���.��,WHP���%XVLQHVV

KWWS���LQYHVWRUV�LQWHUSXEOLF�FRP�SKRHQL[�]KWPO"F �����	S LURO�VHF

http://investors.interpublic.com/phoenix.zhtml?c=87867&p=irol-sec
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,3*�LV�RQH�RI�WKH�ZRUOGdV�SUHPLHU�JOREDO�DGYHUWLVLQJ�DQG�PDUNHWLQJ�VHUYLFHV�FRPSDQLHV�
7KURXJK�RXU��������HPSOR\HHV�LQ�DOO�PDMRU�ZRUOG�PDUNHWV��RXU�FRPSDQLHV�VSHFLDOL]H�LQ
FRQVXPHU�DGYHUWLVLQJ��GLJLWDO�PDUNHWLQJ��FRPPXQLFDWLRQV�SODQQLQJ�DQG�PHGLD�EX\LQJ��SXEOLF
UHODWLRQV�DQG�VSHFLDOL]HG�FRPPXQLFDWLRQV�GLVFLSOLQHV��2XU�DJHQFLHV�FUHDWH�FXVWRPL]HG
PDUNHWLQJ�SURJUDPV�IRU�FOLHQWV�WKDW�UDQJH�LQ�VFDOH�IURP�ODUJH�JOREDO�PDUNHWHUV�WR�UHJLRQDO�DQG
ORFDO�FOLHQWV��&RPSUHKHQVLYH�JOREDO�VHUYLFHV�DUH�FULWLFDO�WR�HgHFWLYHO\�VHUYH�RXU�PXOWLQDWLRQDO
DQG�ORFDO�FOLHQWV�LQ�PDUNHWV�WKURXJKRXW�WKH�ZRUOG��DV�WKH\�VHHN�WR�EXLOG�EUDQGV��LQFUHDVH�VDOHV
RI�WKHLU�SURGXFWV�DQG�VHUYLFHV�DQG�JDLQ�PDUNHW�VKDUH�

2XU�DJHQFLHV�DUH�ORFDWHG�LQ�RYHU�����FRXQWULHV��LQFOXGLQJ�HYHU\�VLJQLhFDQW�ZRUOG�PDUNHW��2XU
JHRJUDSKLF�UHYHQXH�EUHDNGRZQ�LV�OLVWHG�EHORZ�



��

*HQHUDO�6WDQGDUG�'LVFORVXUHV�
2UJDQL]DWLRQDO�3UReOH
*5,
,QGLFDWR
U

*���
5HSRUWL
QJ�/HYHO

,3*�KDV��������HPSOR\HHV�DURXQG�WKH�ZRUOG�

2XU�DJHQFLHV�DUH�ORFDWHG�LQ�RYHU�����FRXQWULHV��LQFOXGLQJ�HYHU\�VLJQLhFDQW�ZRUOG�PDUNHW��2XU
JHRJUDSKLF�UHYHQXH�EUHDNGRZQ�LV�OLVWHG�EHORZ�

�7DNHQ�IURP�3DUW�����.�

'HWDLOHG�&DSLWDOL]DWLRQ�EUHDNGRZQ�IRXQG�LQ�WKH���.��

KWWS���SK[�FRUSRUDWH�LU�QHW�([WHUQDO�)LOH"LWHP 8*)\=:��684�17F�1M<]I(1RD:[N684�0MF�0
]$�I)5�F*8�04  	W �

�

http://phx.corporate-ir.net/External.File?item=UGFyZW50SUQ9NTc1NjYzfENoaWxkSUQ9Mjc5MzA1fFR5cGU9MQ==&t=1
http://phx.corporate-ir.net/External.File?item=UGFyZW50SUQ9NTc1NjYzfENoaWxkSUQ9Mjc5MzA1fFR5cGU9MQ==&t=1
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*HQHUDO�6WDQGDUG�'LVFORVXUHV�
2UJDQL]DWLRQDO�3UReOH
*5,
,QGLFDWR
U

*����
5HSRUWL
QJ�/HYHO

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU�*������*��/$���*��/$���*��/$����DQG�*��/$���

,3*�(PSOR\HHV

2XUV�LV�D�WDOHQW�GULYHQ�EXVLQHVV�DQG�RXU�HPSOR\HHV�DUH�RXU�PRVW�LPSRUWDQW�DVVHW��:H
XQGHUVWDQG�WKDW�WR�EH�VXFFHVVIXO�LQ�D�FUHDWLYH�LQGXVWU\��LW�LV�NH\�WKDW�RXU�HPSOR\HH�EDVH
UHiHFWV�WKH�GLYHUVLW\�RI�RXU�FOLHQWVd�FRQVXPHUV��DQG�WKDW�ZH�HQVXUH�D�ZRUNSODFH�WKDW
HQFRXUDJHV�DQG�DFFHSWV�GLYHUVLW\�

,3*�EHJDQ�LWV�IRUPDO�GLYHUVLW\�DQG�LQFOXVLRQ��G	L��FRPPLWPHQW�PRUH�WKDQ�D�GHFDGH�DJR�DQG
ZDV�WKH�hUVW�FRPSDQ\�LQ�RXU�LQGXVWU\�WR�KLUH�D�GHGLFDWHG�'LUHFWRU�RI�'LYHUVLW\�DQG�,QFOXVLRQ�
7R�HQVXUH�DFFRXQWDELOLW\��RXU�H[HFXWLYHVd�FRPSHQVDWLRQ�LV�OLQNHG�WR�WKHLU�DJHQFLHVd
SHUIRUPDQFH�RQ�GLYHUVLW\�DQG�LQFOXVLRQ�DQG�ZH�KDYH�LQVWLWXWHG�D�FRPSUHKHQVLYH�FRPSDQ\�
ZLGH�GLYHUVLW\�DQG�LQFOXVLRQ�SURJUDP��'	,�LQLWLDWLYHV�LQFOXGH�RXU�EXVLQHVV�UHVRXUFH�JURXSV�WKDW
GHYHORS�FDUHHU�EXLOGLQJ�SURJUDPV��DV�ZHOO�DV�WUDLQLQJ�DURXQG�WRSLFV�OLNH�XQFRQVFLRXV�ELDV��:H
DUH�DOVR�XQLTXH�LQ�RXU�LQGXVWU\�LQ�WKDW�ZH�UHJXODUO\�PHDVXUH�WKH�LQFOXVLYHQHVV�RI�RXU�FXOWXUH
ZLWK�D�FRPSDQ\�ZLGH�FOLPDWH�IRU�LQFOXVLRQ�VXUYH\���,3*�KDV�UHFHLYHG�QXPHURXV�KRQRUV�IRU�LWV
GLYHUVLW\�DQG�LQFOXVLRQ�SURJUDPV��7KHVH�LQFOXGH�WKH������&KDPSLRQV�RI�'LYHUVLW\�([HPSODU\
%HVW�3UDFWLFHV�$ZDUG�IURP�WKH�1HZ�<RUN�8UEDQ�/HDJXH��VHYHQ�����SHUFHQW�VFRUHV�RQ�WKH
&RUSRUDWH�(TXDOLW\�,QGH[��DQ�DQQXDO�VXUYH\�E\�WKH�+XPDQ�5LJKWV�&DPSDLJQ��+5&��UDQNLQJ
FRPSDQLHV�EDVHG�RQ�WKHLU�SROLFLHV�DQG�SUDFWLFHV�UHODWLQJ�WR�JD\��OHVELDQ��ELVH[XDO�DQG
WUDQVJHQGHU�HPSOR\HHV�DQG�UHFRJQLWLRQ�IRU�JHQGHU�GLYHUVLW\�RQ�RXU�ERDUG�E\�WKH�:RPHQ
V
)RUXP�RI�1HZ�<RUN�

7KH�LQIRUPDWLRQ�LQ�WKLV�VHFWLRQ�IRFXVHV�RQ�WKH�FRPSRVLWLRQ�RI�RXU�ZRUNIRUFH�DV�ZHOO�DV�KRZ�RXU
HPSOR\HHV�DUH�WUDLQHG�WKURXJK�RXU�YDULHG�DQG�UREXVW�GHYHORSPHQW�SURJUDPV�

5HSRUW�WKH�WRWDO�QXPEHU�RI�HPSOR\HHV�E\�HPSOR\PHQW�FRQWUDFW�DQG�JHQGHU�
QXPEHU�RI�SHUPDQHQW�HPSOR\HHV�E\�HPSOR\PHQW�W\SH�DQG�JHQGHU��WRWDO�ZRUNIRUFH
E\�HPSOR\HHV�DQG�VXSHUYLVHG�ZRUNHUV�DQG�E\�JHQGHU��WKH�WRWDO�ZRUNIRUFH�E\�UHJLRQ
DQG�JHQGHU��UHSRUW�ZKHWKHU�D�VXEVWDQWLDO�SRUWLRQ�RI�WKH�RUJDQL]DWLRQV�ZRUN�LV
SHUIRUPHG�E\�ZRUNHUV�ZKR�DUH�OHJDOO\�UHFRJQL]HG�DV�VHOI�HPSOR\HG��RU�E\
LQGLYLGXDOV�RWKHU�WKDQ�HPSOR\HHV�RU�VXSHUYLVHG�ZRUNHUV��LQFOXGLQJ�HPSOR\HHV�DQG
VXSHUYLVHG�HPSOR\HHV�RI�FRQWUDFWRUV��UHSRUW�DQ\�VLJQLeFDQW�YDULDWLRQV�LQ
HPSOR\PHQW�QXPEHUV

7RWDO�QXPEHU�DQG�UDWHV�RI�QHZ�HPSOR\HH�KLUHV�DQG�HPSOR\HH�WXUQRYHU�E\�DJH
JURXS��JHQGHU�DQG�UHJLRQ

6LQFH�ZH�EHJDQ�RXU�IRUPDO�'	,�SURJUDPV�LQ�������,3*dV�ZRUNIRUFH�GHPRJUDSKLFV�LQ�WKH�8�6�
KDYH�FKDQJHG�GUDPDWLFDOO\��7KURXJK�������WKHUH�KDV�EHHQ�DQ�LPSURYHPHQW�RI�PRUH�WKDQ����
ZLWKLQ�$IULFDQ�$PHULFDQ��+LVSDQLF�DQG�$VLDQ�PLQRULW\�JURXSV�LQ�WKH��2jFLDOV�DQG�0DQDJHUV�
FDWHJRU\�

,3*�H[FHHGHG�WKH�8�6��$G�,QGXVWU\�([WHUQDO�:RUNIRUFH�%HQFKPDUN�LQ�ERWK��2jFLDOV�DQG
0DQDJHUVf�DQG�e3URIHVVLRQDOVf�FDWHJRULHV�IRU�ZRPHQ�DQG�WRWDO�PLQRULWLHV�LQ������DQG������
WKH�PRVW�UHFHQW�DQQXDO�hOLQJV�

$GGLWLRQDO�UHVXOWV�IURP�,3*dV������ZRUNIRUFH�GDWD�VKRZ�WKDW�

http://www.interpublic.com/news/pressreleases?release_id=2137827
http://www.interpublic.com/news/pressreleases?release_id=2137827
http://www.hrc.org/campaigns/corporate-equality-index
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0LQRULWLHV�PDNH�XS�����RI�86��2jFLDOV�DQG�0DQDJHUV���DQ�LQFUHDVH�RI�����VLQFH������
7KH��3URIHVVLRQDO��WDOHQW�EDVH�LV�����PLQRULW\��DQ�LQFUHDVH�RI�����VLQFH������
:RPHQ�PDNH�XS�����RI�DOO�WKH�FRPSDQ\dV�PDQDJHUV�c�LQFOXGLQJ�H[HFXWLYH��VHQLRU�DQG
PLG�OHYHO�PDQDJHPHQW�c�DQ�LQFUHDVH�RI�����VLQFH������

%HQHeWV�SURYLGHG�WR�IXOO�WLPH�HPSOR\HHV�WKDW�DUH�QRW�SURYLGHG�WR�WHPSRUDU\�RU
SDUW�WLPH�HPSOR\HHV��E\�VLJQLeFDQW�ORFDWLRQV�RI�RSHUDWLRQ

)XOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�ZRUNLQJ����KRXUV�RU�PRUH�RQ�D�UHJXODU�EDVLV�UHFHLYH�D�IXOO
UDQJH�RI�PHGLFDO�EHQHhWV�

)RU�WKH�WHPSRUDU\�HPSOR\HH�SRSXODWLRQ��DQ�HPSOR\HH�PXVW�ZRUN�DQ�DYHUDJH�RI����KRXUV�SHU
ZHHN�RU�PRUH�RYHU�D����PRQWK�SHULRG�LQ�RUGHU�WR�EH�HOLJLEOH�IRU�WKH�,3*�0HGLFDO�SODQ�RQO\�
7KH\�DUH�H[FOXGHG�IURP�DOO�RWKHU�EHQHhWV�

:H�GR�QRW�PDNH�D�GLVWLQFWLRQ�E\�ORFDWLRQ��LI�DQ�HPSOR\HH�LV�RQ�WKH�,3*�SD\UROO�DQG�PHHWLQJ�WKH
UHTXLUHPHQWV��WKH\�DUH�RgHUHG�EHQHhWV�

3URJUDPV�IRU�6NLOOV�0DQDJHPHQW�DQG�/LIHORQJ�/HDUQLQJ�7KDW�6XSSRUW�WKH�&RQWLQXHG
(PSOR\DELOLW\�RI�(PSOR\HHV�DQG�$VVLVW�7KHP�LQ�0DQDJLQJ�&DUHHU�(QGLQJ

5HFUXLWLQJ��UHWDLQLQJ�DQG�SURPRWLQJ�JUHDW�WDOHQW�LV�NH\�WR�RXU�ORQJ�WHUP�VXFFHVV��6NLOOV�WUDLQLQJ
DQG�H[HFXWLYH�GHYHORSPHQW�DUH�LPSRUWDQW�FRPSRQHQWV�RI�KRZ�ZH�ZRUN�ZLWK�RXU�SHRSOH�WR
HQVXUH�WKHLU�VXFFHVV�DQG�WKH�FRQWLQXHG�VXFFHVV�RI�,3*�

(GXFDWLRQDO�$VVLVWDQFH

,3*�HQFRXUDJHV�DQG�hQDQFLDOO\�VXSSRUWV�FRQWLQXLQJ�HGXFDWLRQ�DQG�GHYHORSPHQW�SURJUDPV�WKDW
PHHW�WKH�FDUHHU�JRDOV�RI�RXU�HPSOR\HHV�ZKLFK�DUH�DOLJQHG�ZLWK�WKH�QHHGV�RI�RXU
EXVLQHVV���5HJXODU�IXOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�FDQ�DFKLHYH�SURIHVVLRQDO�FDUHHU�JRDOV
WKURXJK�WDNLQJ�MRE�UHODWHG�FRXUVHV�DW�DQ�DFFUHGLWHG�VFKRRO��FROOHJH�RU�XQLYHUVLW\�DQG�EH
UHLPEXUVHG�IRU�XS�WR����SHUFHQW�RI�WKH�WXLWLRQ�H[SHQVHV���:KHWKHU�WDNLQJ�D�VWDQGDORQH�FRXUVH
RU�PDNLQJ�D�FRPPLWPHQW�WR�D�EDFKHORUV�RU�PDVWHUV�GHJUHH�SURJUDP��DWWHQGLQJ�WUDGLWLRQDO
VW\OH�FODVVHV��RU�QRQ�WUDGLWLRQDO��H�J���RQ�OLQH�RU�DFFHOHUDWHG��SURJUDPV��HPSOR\HHV�DQG�WKHLU
PDQDJHUV�ZRUN�WRJHWKHU�WR�VXSSRUW�GHYHORSPHQW�

�

,QGLYLGXDO�'HSDUWPHQW�7UDLQLQJ

,W�LV�FULWLFDO�IRU�HPSOR\HHV�WR�PDLQWDLQ�UHTXLUHG�FUHGHQWLDOV��JDLQ�VNLOO�ZLWK�QHZ�WHFKQRORJLHV�
PDQDJH�GHSDUWPHQW�FKDQJH��NHHS�XS�ZLWK�UROH�VSHFLhF�LQIRUPDWLRQ��DQG�RQERDUG�WR�QHZ
UROHV���:KDWHYHU�WKH�VLWXDWLRQ��LQGLYLGXDO�GHSDUWPHQWV�SURYLGH�WUDLQLQJ�WKURXJK�D�YDULHW\�RI
PHDQV�LQFOXGLQJ�VWDg�PHHWLQJV��JOREDO�FRQIHUHQFHV��LQ�KRXVH�VSHDNHUV��SHULRGLFDOV�RQOLQH
VHUYLFHV�DQG�FROOHDJXH�WR�FROOHDJXH�LQVWUXFWLRQ�

*OREDO�7UDLQLQJ

2SHUDWLQJ�HWKLFDOO\�DQG�ZLWK�WKH�KLJKHVW�VWDQGDUGV�RI�LQWHJULW\�LV�FULWLFDO�WR�RXU�FRQWLQXHG
VXFFHVV��,3*
V�&RGH�RI�&RQGXFW�IRUPV�WKH�EDVLV�RI�KRZ�ZH�LQWHUDFW�ZLWK�HDFK�RWKHU��ZLWK�RXU
YHQGRUV�DQG�ZLWK�RXU�FOLHQWV��(DFK�\HDU��,3*�SURYLGHV�HPSOR\HHV�ZLWK�WUDLQLQJ�RQ�WKH�&RGH�RI
&RQGXFW��DQG�KLJKOLJKWV�GLgHUHQW�WRSLFV�RI�SDUWLFXODU�LPSRUWDQFH�WR�IRFXV�RQ�GXULQJ�WKHVH
WUDLQLQJV�

,3*�/HDGHUVKLS�/DE

7KH�,3*�/HDGHUVKLS�/DE�LV�D�VHOHFWLYH�JOREDO�H[HFXWLYH�GHYHORSPHQW�SURJUDP�IRU�VHQLRU�OHYHO
OHDGHUV�ZLWKLQ�,3*�DJHQFLHV���7KH�SURJUDP�GUDZV�KLJK�SRWHQWLDO�H[HFXWLYHV�IURP�DFURVV�,3*
DQG�SURYLGHV�DQ�LQWHQVLYH�OHDGHUVKLS�GHYHORSPHQW�H[SHULHQFH�IHDWXULQJ�LQ�PDUNHW�LPPHUVLRQ�



��

HQJDJHPHQW�ZLWK�,3*�H[HFXWLYHV��FURVV�DJHQF\�SHHU�FRDFKLQJ��DQG�SHUVRQDO�OHDGHUVKLS
IHHGEDFN�DQG�SODQQLQJ���+HOG�\HDUO\�VLQFH�������WKH�,3*�/HDGHUVKLS�/DE�KDV�VWUHQJWKHQHG
DJHQF\�OHDGHUVKLS�ZKLOH�HQKDQFLQJ�FROODERUDWLRQ�DFURVV�,3*�

,QWHUQVKLS�3URJUDP

7KH�,3*�,QWHUQVKLS�SURJUDP�RgHU�VWXGHQWV�PHDQLQJIXO�SURMHFWV�WKDW�SURYLGH�DQ�LQWURGXFWLRQ�WR
RXU�LQGXVWU\�ZKLOH�DOVR�GHYHORSLQJ�D�KLJKO\�YDOXHG�IXWXUH�WDOHQW�SRRO��,QWHUQV�DUH�SURYLGHG�ZLWK
WKH�WRROV�DQG�JXLGDQFH�WKDW�DOORZ�WKHLU�UROHV�WR�EH�eKDQGV�RQf�HGXFDWLRQDO
H[SHULHQFHV��:RUNLQJ�ZLWK�NQRZOHGJHDEOH�PHQWRUV��LQWHUQV�JDLQ�H[SRVXUH�WR�D�EURDG�UDQJH�RI
SURFHVVHV�DQG�QHZ�WHFKQRORJLHV�DV�ZHOO�DV�VXEVWDQWLYH�NQRZOHGJH�DERXW�RXU
LQGXVWU\��,QWHUQVKLSV�DUH�RgHUHG�GXULQJ�WKH�VXPPHU�DQG�LQ�D�OLPLWHG�QXPEHU�RI�DUHDV��\HDU
URXQG�

7UDQVLWLRQ�$VVLVWDQFH

,3*�SURYLGHV�HPSOR\HHV�ZLWK�VXSSRUW��DV�QHHGHG��WKURXJK�P\ULDG�WUDQVLWLRQV�WKDW�WDNH�SODFH
RYHU�WKH�HPSOR\PHQW�OLIH�F\FOH��H�J���WUDQVLWLRQLQJ�WR�D�QHZ�UROH��WUDQVLWLRQLQJ�EDFN�WR�ZRUN
IURP�D�OHDYH�RI�DEVHQFH�RU�WUDQVLWLRQLQJ�WR�UHWLUHPHQW����7KLV�PLJKW�LQFOXGH�UHWLUHPHQW�DQG
hQDQFLDO�SODQQLQJ�UHVRXUFHV��FRDFKLQJ�DQG�FDUHHU�JXLGDQFH��ZRUN�OLIH�EDODQFH�UHVRXUFHV�DQG
iH[LEOH�ZRUN�DUUDQJHPHQWV����

,3*�/HDUQLQJ�	�'HYHORSPHQW�6LWH�c�7KLV�VLWH�SURYLGHV�D�ZHDOWK�RI�GLYHUVH�RQOLQH
FRXUVHV�DQG�SURYLGHV�UHVRXUFHV�DW�HPSOR\HHVd�hQJHUWLSV��7KHUH�DUH�PXOWLSOH�VNLOO�EXLOGLQJ
FRXUVHV�RgHUHG�RQ�PDQDJHPHQW�DQG�OHDGHUVKLS��SHUIRUPDQFH�PDQDJHPHQW��ZULWLQJ�	
FRPPXQLFDWLRQ��GLYHUVLW\�	�LQFOXVLRQ��FXVWRPHU�VHUYLFH��SURMHFW�PDQDJHPHQW�DQG
SHUVRQDO�GHYHORSPHQW��$OVR�RgHUHG�DUH�D�ZLGH�YDULHW\�RI�WHFKQLFDO�FRXUVHV��0DQ\�RI�WKHVH
FRXUVHV�DUH�RgHUHG�LQ�PXOWLSOH�ODQJXDJHV�WR�PHHW�WKH�QHHGV�RI�RXU�JOREDO�SRSXODWLRQ�
ODQJXDJHV�LQFOXGH�0DQGDULQ��-DSDQHVH��,WDOLDQ��*HUPDQ��)UHQFK��3RUWXJXHVH��DQG
6SDQLVK��7KH�VLWH�DOVR�KRVWV�QXPHURXV�WKRXJKW�SURYRNLQJ�UHVRXUFHV�LQFOXGLQJ�DUWLFOHV�
YLGHRV�DQG�IUHH�ZHELQDUV�DGGUHVVLQJ�GLYHUVH�WRSLFV�
�
0DQDJLQJ�'D\�WR�'D\�VHULHV�c�7KLV�LQWHUDFWLYH��VFHQDULR�EDVHG�OLYH�ZHEFDVW�VHULHV
FRPSOHPHQWV�RXU�e0DQDJHUV�4XLFN�5HIHUHQFH�*XLGH��0DQDJLQJ�'D\�WR�'D\�(PSOR\PHQW
,VVXHV�f�D�UHVRXUFH�IRU�RXU�,3*�&RUSRUDWH�PDQDJHUV��7KH�VHULHV�DGGUHVVHV�D�PXOWLWXGH�RI
PDQDJHPHQW�WRSLFV�DQG�SDUWLFLSDWLQJ�PDQDJHUV�DUH�DVNHG�ZKDW�WKH\�ZRXOG�GR�LQ�FHUWDLQ
VLWXDWLRQV��7KHQ�RXU�+XPDQ�5HVRXUFHV�DQG�/HJDO�H[SHUWV�RgHU�WKHLU
SHUVSHFWLYHV��e0DQDJLQJ�'D\�WR�'D\f�UHVRXUFHV�FDQ�DOVR�EH�IRXQG�RQ�RXU�,3*�/HDUQLQJ�	
'HYHORSPHQW�6LWH��

0\/HDG�c�0\/HDG�LV�DQ�,3*�HQWHUSULVH�ZLGH�RgHUHG�SURJUDP��WDUJHWLQJ�VHQLRU�PDQDJHUV
IRU�OHDGHUVKLS�GHYHORSPHQW���,W�LV�DQ�LQWHUDFWLYH�OHDGHUVKLS�LPPHUVLRQ�H[SHULHQFH�ZKLFK
LQFOXGHV�EXVLQHVV�VLPXODWLRQ�DQG�UHDO�WLPH�H[HFXWLYH�FRDFKLQJ��7KH�SURJUDP�LV�GHVLJQHG
WR�GHYHORS�DUHDV�RI�UHVSRQVLELOLW\�WKDW�DUH�PRVW�UHOHYDQW�WR�OHDGHUVKLS�UROHV�LQ�RXU�LQGXVWU\
DQG�LQFOXGH�%XVLQHVV�/HDGHUVKLS��&OLHQW�/HDGHUVKLS��DQG�3HRSOH�/HDGHUVKLS��

7KH�$UW�DQG�6FLHQFH�RI�/HDGHUVKLS��7$6/��c�/LNH�0\/HDG��7$6/�LV�DQ�,3*�HQWHUSULVH�
ZLGH�RgHULQJ���7KLV�RgHULQJ�WDUJHWV�QHZHU�PDQDJHUV�RU�WKRVH�ZKR�QHHG�WR�IXUWKHU�GHYHORS
WKHLU�FRUH�PDQDJHPHQW�VNLOOV��7$6/�SDUWLFLSDQWV�OHDUQ�NH\�IDFHWV�RI�OHDGHUVKLS�YLD�DQ�RQ�
OLQH��LQWHUDFWLYH�H[SHULHQFH��3DUWLFLSDQWV�DUH�DOVR�LQYROYHG�LQ�EXVLQHVV�VLPXODWLRQV�LQ�ZKLFK
WKH\�IDFH�UHDOLVWLF�VNLOO�FKDOOHQJHV���$Q�H[HFXWLYH�FRDFK�SDUWQHUV�ZLWK�HDFK�SDUWLFLSDQW�WR
GLVFXVV�KLV�KHU�DFWLYLWLHV��SURYLGHV�WKH�SDUWLFLSDQW�ZLWK�VSHFLhF�EHKDYLRUDO�IHHGEDFN��KHOSV
SODQ�IRU�IXWXUH�GHYHORSPHQW��DQG�KHOSV�WKH�SDUWLFLSDQW�WR�DSSO\�WKH�QHZ�VNLOOV�EDFN�DW
ZRUN�

�

3HUFHQWDJH�RI�HPSOR\HHV�UHFHLYLQJ�UHJXODU�SHUIRUPDQFH�DQG�FDUHHU�GHYHORSPHQW
UHYLHZV��E\�JHQGHU�DQG�E\�HPSOR\HH�FDWHJRU\



��

3HUIRUPDQFH�0DQDJHPHQW�c�,3*�DGYRFDWHV�IRU�DOO�HPSOR\HHV�WR�DFWLYHO\�SDUWLFLSDWH�DQG
LQYHVW�LQ�SHUIRUPDQFH�PDQDJHPHQW��$OLJQLQJ�LQGLYLGXDO�JRDOV�ZLWK�RUJDQL]DWLRQDO
REMHFWLYHV�QRW�RQO\�DOORZV�HPSOR\HHV�WR�EHWWHU�XQGHUVWDQG�ZKDW�LV�H[SHFWHG�RI�WKHP�DQG
KRZ�LPSRUWDQW�WKHLU�FRQWULEXWLRQV�DUH�WR�WKH�EXVLQHVV��EXW�LW�DOVR�HPSRZHUV�WKHP�WR
FKDPSLRQ�WKHLU�RZQ�SHUVRQDO�GHYHORSPHQW��2XU�FRUSRUDWH�SURFHVV�LV�JXLGHG�E\�D�QHZ
H3HUIRUPDQFH�RQ�OLQH�WRRO���7KH�WRRO�LV�D�FDWDO\VW�WR�SURPRWH�GLVFXVVLRQ�EHWZHHQ
PDQDJHUV�DQG�HPSOR\HHV�DERXW�SHUVRQDO�DQG�EXVLQHVV�JRDOV��GHYHORSPHQW�SODQV�DQG
FDUHHU�DVSLUDWLRQV���7ZR�WKLUGV�RI�,3*�HPSOR\HHV�DFWLYHO\�SDUWLFLSDWH�LQ�RXU�RQ�OLQH
SHUIRUPDQFH�PDQDJHPHQW�SURFHVV�



��
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7KH�SHUFHQWDJH�RI�,3*�HPSOR\HHV�FRYHUHG�E\�FROOHFWLYH�EDUJDLQLQJ�LV�]HUR�c���SHUFHQW�

:H�KDYH�QRW�KDG�DQ\�ODERU�XQLRQ�RUJDQL]LQJ�DFWLYLW\�DW�RXU�RjFHV�LQ�WKH�8QLWHG�6WDWHV��QRU�GR
ZH�KDYH�DQ\�HPSOR\HHV�LQ�WKH�86�ZKR�DUH�FRYHUHG�E\�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQWV�
0DQ\�RI�RXU�RjFHV�LQ�(XURSH�GR�KDYH�:RUNV�&RXQFLOV�c�DQG�,3*�PDQDJHPHQW�WHDPV�DW�WKHVH
RjFHV�ZRUN�FROODERUDWLYHO\�DQG�FRRSHUDWLYHO\�ZLWK�WKH�:RUNV�&RXQFLOV�DV�DSSOLFDEOH�



��

*HQHUDO�6WDQGDUG�'LVFORVXUHV�
2UJDQL]DWLRQDO�3UReOH
*5,
,QGLFDWR
U

*����
5HSRUWL
QJ�/HYHO

(DFK�\HDU��,3*�VSHQGV�RYHU����ELOOLRQ�RQ�SURGXFWV�DQG�VHUYLFHV�IURP�PRUH�WKDQ�������
VXSSOLHUV�DURXQG�WKH�ZRUOG�

7KH�*OREDO�6RXUFLQJ�	�3URFXUHPHQW��*6	3��IXQFWLRQ�DW�,3*�OHYHUDJHV�WKH�FROOHFWLYH�EX\LQJ
SRZHU�RI�DOO�RI�RXU�DJHQFLHV�DFURVV�WKH�ZRUOG�DQG�DSSOLHV�D�GLVFLSOLQHG�DSSURDFK�WR�VRXUFLQJ
DQG�SURFXUHPHQW�LQ�WKH�FDWHJRULHV�ZKHUH�ZH�KDYH�VLJQLhFDQW�VSHQG��LQFOXGLQJ�SDVV�WKUX
VSHQG�

*6	3�IROORZV�D�VWDQGDUG�VWUDWHJLF�VRXUFLQJ�SURFHVV��,QFOXGHG�LQ�WKH�SURFHVV�LV�D�GXH�GLOLJHQFH
SKDVH�GXULQJ�ZKLFK�ZH�DVVHVV�D�QXPEHU�RI�NH\�FULWHULD��LQFOXGLQJ�WKH�hQDQFLDO�VWUHQJWK�
FDSDELOLWLHV��FDSDFLW\��TXDOLW\�RI�SURGXFWV�DQG�VHUYLFHV��FRPPLWPHQW�WR�GLYHUVLW\�DQG
VXVWDLQDELOLW\��DQG�WKH�WRWDO�FRVW�RI�RZQHUVKLS�DVVRFLDWHG�ZLWK�VXSSOLHUV�ZH�GR�EXVLQHVV�ZLWK�
5HDG�PRUH�DERXW�WKLV�LQ�RXU�6XSSOLHU�&RGH�RI�&RQGXFW�ZKLFK�FDQ�EH�DFFHVVHG�DW�WKH�IROORZLQJ
OLQN��KWWS���ZZZ�LQWHUSXEOLF�FRP�DERXW�FRUSRUDWH�JRYHUQDQFHKWWS���ZZZ�LQWHUSXEOLF�FRP�DERXW
�FRUSRUDWH�JRYHUQDQFH�

6XSSOLHU�GLYHUVLW\�DQG�VXVWDLQDELOLW\�DUH�D�NH\�FRPSRQHQW�RI�RXU�VWUDWHJLF�VRXUFLQJ�SURFHVV
DQG�RXU�FXUUHQW�DQG�SRWHQWLDO�FOLHQWV�DUH�KLJKO\�LQWHUHVWHG�LQ�RXU�DSSURDFK��:H�DUH�hUPO\
FRPPLWWHG�WR�SURYLGLQJ�DQ�LQFOXVLYH�HQYLURQPHQW�IRU�PLQRULW\��DQG�ZRPHQ�RZQHG�EXVLQHVVHV�

2Q�DQ�RQJRLQJ�EDVLV��ZH�FRQGXFW�EXVLQHVV�UHYLHZ�PHHWLQJV�ZLWK�RXU�NH\�VXSSOLHUV�GXULQJ
ZKLFK�ZH�GLVFXVV�WKH�IHHGEDFN�ZH�KDYH�UHFHLYHG�IURP�RXU�EXVLQHVV�XQLWV�UHJDUGLQJ�WKH
VXSSOLHUdV�SHUIRUPDQFH��,Q�FRQMXQFWLRQ�ZLWK�VXSSOLHU�UHYLHZV��ZH�FRQWLQXDOO\�DVVHVV�WKH
FRPSHWLWLYH�ODQGVFDSH�ZLWKLQ�HDFK�RI�RXU�NH\�VXSSOLHU�YHUWLFDOV��%DVHG�XSRQ�WKH�IHHGEDFN
UHFHLYHG�IURP�WKH�EXVLQHVV�XQLWV�DQG�WKH�FRPSHWLWLYH�ODQGVFDSH��5)3�WLPHOLQHV�DUH
HVWDEOLVKHG�WR�HQVXUH�,3*�DJHQFLHV�DQG�FOLHQWV�DUH�UHFHLYLQJ�EHVW�LQ�FODVV�VHUYLFH�DQG�SULFLQJ�

,3*�XQGHUVWDQGV�WKDW�VXSSOLHUV�DUH�LQGHSHQGHQW�HQWLWLHV��EXW�WKH�EXVLQHVV�SUDFWLFHV�DQG
DFWLRQV�RI�D�VXSSOLHU�PD\�VLJQLhFDQWO\�LPSDFW�DQG�RU�UHiHFW�XSRQ�XV��RXU�UHSXWDWLRQ�DQG�RXU
EUDQGV��ZKLFK�DUH�DPRQJ�PRVW�LPSRUWDQW�DVVHWV��%HFDXVH�RI�WKLV��DQG�EHFDXVH�ZH�DUH
FRPPLWWHG�WR�RSHUDWLQJ�VXVWDLQDEO\��,3*�H[SHFWV�DOO�VXSSOLHUV�DQG�WKHLU�HPSOR\HHV��DJHQWV
DQG�VXEFRQWUDFWRUV��WKHLU�UHSUHVHQWDWLYHV��WR�DGKHUH�WR�WKH�,3*�&RGH�RI�&RQGXFW
KWWS���ZZZ�LQWHUSXEOLF�FRP�DERXW�FRUSRUDWH�JRYHUQDQFH�ZKLOH�WKH\�DUH�FRQGXFWLQJ�EXVLQHVV
ZLWK�DQG�RU�RQ�EHKDOI�RI�,3*�

http://www.interpublic.com/about/corporate-governance
http://www.interpublic.com/about/corporate-governance
http://www.interpublic.com/about/corporate-governance
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,QWHUSXEOLF�*URXS�RI�&RPSDQLHV�LV�D�1HZ�<RUN�6WRFN�([FKDQJH�OLVWHG�FRPSDQ\�ZKRVH�VKDUHV
DUH�RZQHG�E\�PLOOLRQV�RI�LQGLYLGXDO�DQG�LQVWLWXWLRQDO�LQYHVWRUV��7KHUH�KDV�EHHQ�QR�VLJQLhFDQW
FKDQJH�LQ�WKH�VWRFN�RZQHUVKLS�RI�,3*�LQ�UHFHQW�\HDUV�

7KHUH�KDYH�EHHQ�QR�VLJQLhFDQW�FKDQJHV�LQ�WKH�VWUXFWXUH�RI�WKH�,3*�VXSSO\�FKDLQ�RU
UHODWLRQVKLSV�ZLWK�VXSSOLHUV��,3*dV�UHODWLRQVKLSV�ZLWK�VXSSOLHUV�DUH�JRYHUQHG�E\�RXU�6XSSOLHU
&RGH�RI�&RQGXFW�ZKLFK�DVNV�WKDW�,3*�VXSSOLHUV�IROORZ�WKH�,3*�&RGH�RI�&RQGXFW��,Q�DGGLWLRQ��DQG
DV�LQGLFDWHG�LQ�WKH�6XSSOLHU�&RGH��,3*�H[SHFWV�WKDW�LWV�VXSSOLHUV�VKDUH�WKH�VDPH�VRFLDO
UHVSRQVLELOLW\�DV�,3*�ZLWK�UHJDUG�WR�VXVWDLQDELOLW\��GLYHUVLW\��KXPDQ�ULJKWV�DQG�HTXDO
RSSRUWXQLW\�LQ�WKH�ZRUNSODFH�

'XULQJ�������,3*�FRPSOHWHG�HLJKW�DFTXLVLWLRQV��VL[�RI�ZKLFK�ZHUH�LQFOXGHG�LQ�WKH�,QWHJUDWHG
$JHQF\�1HWZRUNV��e,$1f��RSHUDWLQJ�VHJPHQW�DQG�WZR�RI�ZKLFK�ZHUH�LQFOXGHG�LQ�WKH
&RQVWLWXHQF\�0DQDJHPHQW�*URXS��e&0*f��RSHUDWLQJ�VHJPHQW��$OO�DFTXLUHG�DJHQFLHV�KDYH
EHHQ�LQWHJUDWHG�LQWR�RQH�RI�RXU�JOREDO�QHWZRUNV�RU�H[LVWLQJ�DJHQFLHV��7KH�PRVW�VLJQLhFDQW
DFTXLVLWLRQV�LQFOXGHG�D�JOREDO�IXOO�VHUYLFH�GLJLWDO�DJHQF\��D�GLJLWDO�DJHQF\�LQ�WKH�8QLWHG�6WDWHV
DQG�D�VHDUFK�PDUNHWLQJ�DJHQF\�LQ�WKH�1HWKHUODQGV��'XULQJ�������ZH�UHFRUGHG�DSSUR[LPDWHO\
86'�������RI�JRRGZLOO�DQG�LQWDQJLEOH�DVVHWV�UHODWHG�WR�RXU�DFTXLVLWLRQV�

'XULQJ�������ZH�FRPSOHWHG����DFTXLVLWLRQV��QLQH�RI�ZKLFK�ZHUH�LQFOXGHG�LQ�WKH�,$1�RSHUDWLQJ
VHJPHQW�DQG�WZR�RI�ZKLFK�ZHUH�LQFOXGHG�LQ�WKH�&0*�RSHUDWLQJ�VHJPHQW��$OO�DFTXLUHG�DJHQFLHV
KDYH�EHHQ�LQWHJUDWHG�LQWR�RQH�RI�RXU�JOREDO����1RWHV�WR�&RQVROLGDWHG�)LQDQFLDO�6WDWHPHQWV
��$PRXQWV�LQ�0LOOLRQV��H[FHSW�SHU�VKDUH�DPRXQWV���7KH�PRVW�VLJQLhFDQW�DFTXLVLWLRQV�LQFOXGHG�D
IXOO�VHUYLFH�GLJLWDO�DJHQF\�LQ�,QGLD��D�IXOO�VHUYLFH�DJHQF\�LQ�WKH�8QLWHG�.LQJGRP�DQG�D�SXEOLF
UHODWLRQV�FRQVXOWDQF\�LQ�,QGLD��'XULQJ�������ZH�UHFRUGHG�DSSUR[LPDWHO\�86'������RI�JRRGZLOO
DQG�LQWDQJLEOH�DVVHWV�UHODWHG�WR�WKHVH�DFTXLVLWLRQV�

'XULQJ�������ZH�FRPSOHWHG����DFTXLVLWLRQV��HLJKW�RI�ZKLFK�ZHUH�LQFOXGHG�LQ�WKH�,$1�RSHUDWLQJ
VHJPHQW�DQG�IRXU�RI�ZKLFK�ZHUH�LQFOXGHG�LQ�WKH�&0*�RSHUDWLQJ�VHJPHQW��$OO�DFTXLUHG
DJHQFLHV�KDYH�EHHQ�LQWHJUDWHG�LQWR�RQH�RI�RXU�JOREDO�QHWZRUNV�RU�H[LVWLQJ�DJHQFLHV��7KH�PRVW
VLJQLhFDQW�DFTXLVLWLRQV�LQFOXGHG�D�KHDOWKFDUH�PDUNHW�UHVHDUFK�DQG�FRQVXOWLQJ�DJHQF\�DQG�D
VHDUFK�PDUNHWLQJ�DJHQF\�LQ�WKH�8QLWHG�.LQJGRP��DQG�D�GLJLWDO�KHDOWKFDUH�PDUNHWLQJ�VSHFLDOLVW
DQG�D�GHVLJQHU�RI�LQ�VWRUH�VKRSSLQJ�H[SHULHQFHV�LQ�WKH�8QLWHG�6WDWHV��'XULQJ�������ZH
UHFRUGHG�DSSUR[LPDWHO\��������RI�JRRGZLOO�DQG�LQWDQJLEOH�DVVHWV�UHODWHG�WR�WKHVH
DFTXLVLWLRQV��6HH���.��3DJH�����$FTXLVLWLRQ�6WUDWHJ\��

,Q�UHFHQW�\HDUV��,3*�KDV�DFTXLUHG�DJHQFLHV�DFURVV�WKH�PDUNHWLQJ�VSHFWUXP��LQFOXGLQJ�hUPV
VSHFLDOL]LQJ�LQ�GLJLWDO��PRELOH�PDUNHWLQJ��VRFLDO�PHGLD��KHDOWKFDUH�FRPPXQLFDWLRQV�DQG�SXEOLF
UHODWLRQV��DV�ZHOO�DV�DJHQFLHV�ZLWK�IXOO�VHUYLFH�FDSDELOLWLHV��7KHVH�DFTXLUHG�DJHQFLHV�KDYH�EHHQ
LQWHJUDWHG�LQWR�RQH�RI�RXU�JOREDO�QHWZRUNV�RU�VSHFLDOLVW�DJHQFLHV�

http://www.interpublic.com/about/corporate-governance
http://www.interpublic.com/about/corporate-governance
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,3*�WDNHV�LWV�UROH�DV�D�FRUSRUDWH�FLWL]HQ�VHULRXVO\��:H�DUH�D�VLJQDWRU\�RI�WKH�8QLWHG�1DWLRQV
*OREDO�&RPSDFW��DQ�LQLWLDWLYH�WKDW�HQFRXUDJHV�FRPSDQLHV�WR�DOLJQ�VWUDWHJLHV�DQG�RSHUDWLRQV
ZLWK�XQLYHUVDO�SULQFLSOHV�RQ�KXPDQ�ULJKWV��ODERU��HQYLURQPHQW�DQG�DQWL�FRUUXSWLRQ��DQG�WR
UHSRUW�RQ�WKH�DFWLRQV�WKH�FRPSDQ\�WDNHV�WR�DGYDQFH�WKHVH�VRFLHWDO�JRDOV��$GGLWLRQDOO\��ZH�DUH
IRXQGLQJ�PHPEHUV�RI�&ROOHFWLYHO\�RUJ��DQ�RQOLQH�SODWIRUP�GHGLFDWHG�WR�HQFRXUDJLQJ�\RXQJ
SHRSOH�WR�WDNH�DFWLRQ�DJDLQVW�FOLPDWH�FKDQJH�

:H�DOVR�DLP�WR�VWUHQJWKHQ�RXU�FRPPXQLWLHV�WKURXJK�WKH�ZRUN�ZH�DUH�GRLQJ�WKDW�KHOSV�WR
SURWHFW�WKH�ORQJ�WHUP�KHDOWK�RI�WKH�HQYLURQPHQW��DV�ZHOO�WKURXJK�WKH�ZRUN�RXU�DJHQFLHV�DUH
GRLQJ�LQ�WKH�DUHDV�RI�VXVWDLQDELOLW\��FRPPXQLW\�LPSDFW�DQG�GLYHUVLW\��(YHU\�GD\��DURXQG�WKH
ZRUOG��WHDPV�IURP�RXU�DJHQFLHV�DUH�ZRUNLQJ�LQ�WKHLU�ORFDO�PDUNHWV�RQ�SURMHFWV�WKDW�LQFOXGH
hJKWLQJ�GLVFULPLQDWLRQ�DQG�LQFUHDVLQJ�RXU�EORRG�VXSSO\��LPSURYLQJ�WKH�OLYHV�RI�WKRVH�ZLWK�+,9
DQG�$,'6��DQG�LQFUHDVLQJ�FKLOG�PRUWDOLW\�YLD�HGXFDWLRQ��)RU�D�PRUH�H[WHQVLYH�OLVW�RI�SURMHFWV
WKDW�,3*�DQG�LWV�DJHQFLHV�VXSSRUW��SOHDVH�YLVLW�67521*(5��,3*
V�FRUSRUDWH�FLWL]HQVKLS�VLWH�

(DFK�\HDU�,3*�FRQWULEXWHV�hQDQFLDOO\�DV�ZHOO�DV�WKURXJK�LQ�NLQG�GRQDWLRQV�WR�PDQ\
RUJDQL]DWLRQV�IRFXVHG�RQ�HFRQRPLF�MXVWLFH��HQYLURQPHQWDO��KHDOWK�DQG�VRFLDO�LPSDFW��WKDW�KDYH
D�SRVLWLYH�LPSDFW�RQ�WKH�FRPPXQLWLHV�ZKHUH�RXU�HPSOR\HHV�OLYH�DQG�ZRUN��%HORZ�LV�D�OLVW�RI
VRPH�RI�WKH�RUJDQL]DWLRQV�WR�ZKLFK�,3*�KDV�FRQWULEXWHG�GXULQJ�WKH�SDVW�\HDU�

$GYHUWLVLQJ�&RXQFLO�,QF�
$GYHUWLVLQJ�(GXFDWLRQDO�)RXQGDWLRQ
$GYHUWLVLQJ�:RPHQ�RI�1HZ�<RUN
$PHULFDQ�$GYHUWLVLQJ�)HGHUDWLRQ
$PHULFDQ�$GYHUWLVLQJ�)HGHUDWLRQ
$PHULFDQ�$GYHUWLVLQJ�)HGHUDWLRQ
$PHULFDQ�-HZLVK�&RPPLWWHH
%DUXFK�&ROOHJH�)XQG
%DUXFK�&ROOHJH�)XQG
&DWDO\VW
&HQWUDO�3DUN�&RQVHUYDQF\
&HQWUDO�3DUN�&RQVHUYDQF\
&RDOLWLRQ�IRU�WKH�+RPHOHVV
&RPPLWWHH�(QFRXUDJLQJ�&RUSRUDWH�3KLODQWKURS\
(SLOHSV\�)RXQGDWLRQ�RI�0HWURSROLWDQ�1HZ�<RUN
+RERNHQ�)DPLO\�$OOLDQFH
+RO\�$SRVWOHV�6RXS�.LWFKHQ
-DPHV�/HQR[�+RXVH�$VVRFLDWLRQ
/LQFROQ�&HQWHU�&RUSRUDWH�)XQG
/LQFROQ�&HQWHU�&RUSRUDWH�)XQG
1DRPL�%HUULH�'LDEHWHV�&HQWHU
1DWLRQDO�$FDGHP\�)RXQGDWLRQ
1HZ�<RUN�&LW\�&HQWHU
1HZ�<RUN�3UHVE\WHULDQ�+RVSLWDO
1HZ�<RUN�:RPHQ�LQ�&RPPXQLFDWLRQV
1HZ�<RUN�:RPHQ�LQ�&RPPXQLFDWLRQV�)RXQGDWLRQ
1<&�2XWZDUG�%RXQG�&HQWHU
3DUWQHUVKLS�IRU�1HZ�<RUN�&LW\

https://www.unglobalcompact.org/
https://www.unglobalcompact.org/
https://collectively.org/
http://www.interpublic.com/about/stronger/strongerpost?id=7061
http://www.interpublic.com/about/stronger/strongerpost?id=6882
http://www.interpublic.com/about/stronger/strongerpost?id=6882
http://www.interpublic.com/about/stronger/strongerpost?id=7021
http://www.interpublic.com/about/stronger
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3DUWQHUVKLS�ZLWK�&KLOGUHQ��,QF�
3UDWW�,QVWLWXWH
5RQ�%URZQ�6FKRODU�)XQG
5RQDOG�0F'RQDOG�+RXVH�&KDULWLHV��,QF�
5RQDOG�0F'RQDOG�+RXVH�RI�1<
675,9(
6\UDFXVH�8QLYHUVLW\
7��+RZDUG�)RXQGDWLRQ
7KH�$PHULFDQ�+RVSLWDO�RI�3DULV�)RXQGDWLRQ
7KH�%DUEDUD�%XVK�)RXQGDWLRQ�IRU�)DPLO\�/LWHUDF\��,QF�
7KH�)XQG�IRU�3XEOLF�6FKRROV��,QF�
7KH�/XVWJDUWHQ�)RXQGDWLRQ
7KH�1DWLRQDO�&HQWHU�RQ�$GGLFWLRQ�DQG�6XEVWDQFH�$EXVH
7KH�1HZ�<RUN�3RSV
7KH�2QH�&OXE�IRU�$UW�	�&RS\
7KH�3DOH\�&HQWHU�IRU�0HGLD
:KLWQH\�0XVHXP�RI�$PHULFDQ�$UW
:RUOG�0HHWLQJ�RI�)DPLOLHV
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,3*�DQG�LWV�DJHQFLHV�VXSSRUW�QXPHURXV�QDWLRQDO�DQG�LQWHUQDWLRQDO�DGYRFDF\�RUJDQL]DWLRQV�WKDW
DUH�VWUDWHJLF�WR�RXU�EXVLQHVV���$�UHSUHVHQWDWLYH�OLVW�LV�EHORZ�
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,QWHUSXEOLF�FRPSOHWHG�D�FRPSUHKHQVLYH�PDWHULDOLW\�SURFHVV�ZLWK�WKH�DVVLVWDQFH�RI�7KH
*RYHUQDQFH�	�$FFRXQWDELOLW\�,QVWLWXWH��DQ�LQGHSHQGHQW�WKLUG�SDUW\��,3*�H[DPLQHG�WKH
LPSRUWDQFH�RI�HDFK�*5,�LQGLFDWRU�DQG�YDULRXV�VXVWDLQDELOLW\�LVVXHV�WR�NH\�LPSRUWDQW
VWDNHKROGHU�JURXSV�LQFOXGLQJ�RXU�SHHUV��ODUJHVW�FXVWRPHUV��HPSOR\HHV�DQG�LQYHVWRUV��

:H�WKHQ�UHYLHZHG�WKH�UHVXOWV�ZLWK�DQ�LQWHUQDO�WHDP�RI�VHQLRU�PDQDJHPHQW�WR�PDNH�WKH�hQDO
GHFLVLRQV�RQ�ZKDW�LV�FRQVLGHUHG�WR�EH�PDWHULDO�WR�,QWHUSXEOLF�DQG�LWV�VWDNHKROGHUV��

%DVHG�RQ�WKLV�SURFHVV�ZH�VHOHFWHG�RXU�PDWHULDO�DVSHFWV��LQGLFDWRUV��DQG�UHSRUW�FRQWHQW�

:H�DUH�FRQWLQXLQJ�DV�DQ�RUJDQL]DWLRQ�WR�HQJDJH�ZLWK�RXU�VWDNHKROGHUV��DQG�IXUWKHU�H[DPLQLQJ
ZKDW�DGGLWLRQDO�VXVWDLQDELOLW\�DVSHFWV�DUH�LPSRUWDQW�WR�WKHP�DQG�WR�RXU�EXVLQHVV�

,Q�WKH�IXWXUH�ZH�ZLOO�XSGDWH�WKH�UHSRUW�FRQWHQW�WR�LQFOXGH�WKH�UHVXOWV�RI�WKHVH�HQJDJHPHQWV
DQG�FRQVLGHUDWLRQV�DV�ZH�FRQWLQXH�RQ�RXU�VXVWDLQDELOLW\�MRXUQH\�

http://www.ga-institute.com/
http://www.ga-institute.com/
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,QWHUSXEOLF
V�PRVW�LPSRUWDQW�VWDNHKROGHUV�DUH�RXU�FOLHQWV��HPSOR\HHV��DQG�LQYHVWRUV����7KHVH
WKUHH�NH\�VWDNHKROGHU�JURXSV�KDYH�WKH�PRVW�LQiXHQFH�RQ�RXU�EXVLQHVV�DQG�DUH�WKH�PRVW
FULWLFDO�WR�WKH�FRQWLQXLQJ�VXFFHVV�RI�RXU�FRPSDQ\��

,3*�DQG�DOO�RI�RXU�DJHQFLHV�ZRUN�GD\�LQ�DQG�GD\�RXW�ZLWK�RXU�FOLHQWV�WR�HQVXUH�WKDW�WKH
PDUNHWLQJ�FRPPXQLFDWLRQV�SURJUDPV�ZH�GHVLJQ�IRU�WKHP�DUH�PRVW�HjFLHQWO\�DQG�HgHFWLYHO\
PRYLQJ�WKHLU�EXVLQHVVHV�IRUZDUG���,Q�RUGHU�WR�HQVXUH�WKDW�RXU�FOLHQWV�DUH�VXFFHVVIXO�DQG�WKDW
ZH�PDLQWDLQ�RXU�FRPSHWLWLYH�SRVLWLRQLQJ�LQ�WKH�PDUNHWSODFH��ZH�PXVW�DOZD\V�HQVXUH�WKDW�RXU
EXVLQHVV�LV�DOLJQHG�ZLWK�FOLHQWVd�FKDQJLQJ�QHHGV�DQG�WKH�HYHU�FKDQJLQJ�FRQVXPHU�ODQGVFDSH�

2XUV�LV�D�WDOHQW�EXVLQHVV�DQG�HQVXULQJ�WKDW�ZH�DUH�DEOH�WR�UHFUXLW�DQG�UHWDLQ�WRS�WDOHQW�LV
HVVHQWLDO�WR�WKH�ZRUN�ZH�GR�
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D��:KHUH�WKH�SODQdV�OLDELOLWLHV�DUH�PHW�E\�WKH�RUJDQL]DWLRQdV�JHQHUDO�UHVRXUFHV��UHSRUW�WKH
HVWLPDWHG�YDOXH�RI�WKRVH�OLDELOLWLHV�

3OHDVH�VHH�IRUP����.��eDf�RQ�SDJH��������.�FDQ�EH�DFFHVVHG�DW�WKH�IROORZLQJ
OLQN��KWWS���LQYHVWRUV�LQWHUSXEOLF�FRP�SKRHQL[�]KWPO"F �����	S LURO�VHF

�E��:KHUH�D�VHSDUDWH�IXQG�H[LVWV�WR�SD\�WKH�SODQdV�SHQVLRQ�OLDELOLWLHV��UHSRUW�

7KH�H[WHQW�WR�ZKLFK�WKH�VFKHPHdV�OLDELOLWLHV�DUH�HVWLPDWHG�WR�EH�FRYHUHG�E\�WKH�DVVHWV
WKDW�KDYH�EHHQ�VHW�DVLGH�WR�PHHW�WKHP
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3OHDVH�VHH�IRUP����.��eEf�RQ�SDJH��������.�FDQ�EH�DFFHVVHG�DW�WKH�IROORZLQJ
OLQN��KWWS���LQYHVWRUV�LQWHUSXEOLF�FRP�SKRHQL[�]KWPO"F �����	S LURO�VHF

7KH�EDVLV�RQ�ZKLFK�WKDW�HVWLPDWH�KDV�EHHQ�DUULYHG�DW

3OHDVH�6HH��E���RQ�SDJH����RI���.�����.�FDQ�EH�DFFHVVHG�DW�WKH�IROORZLQJ
OLQN��KWWS���LQYHVWRUV�LQWHUSXEOLF�FRP�SKRHQL[�]KWPO"F �����	S LURO�VHF

:KHQ�WKDW�HVWLPDWH�ZDV�PDGH�c�$OO�HVWLPDWHV�DUH�DV�RI���������
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F��:KHUH�D�IXQG�VHW�XS�WR�SD\�WKH�SODQdV�SHQVLRQ�OLDELOLWLHV�LV�QRW�IXOO\�FRYHUHG��H[SODLQ�WKH
VWUDWHJ\��LI�DQ\��DGRSWHG�E\�WKH�HPSOR\HU�WR�ZRUN�WRZDUGV�IXOO�FRYHUDJH��DQG�WKH�WLPHVFDOH��LI
DQ\��E\�ZKLFK�WKH�����HPSOR\HU�KRSHV�WR�DFKLHYH�IXOO�FRYHUDJH��

6HH��F���RQ�SDJH����RI�)RUP���.�
�

G��5HSRUW�WKH�SHUFHQWDJH�RI�VDODU\�FRQWULEXWHG�E\�HPSOR\HH�RU�HPSOR\HU��

:H�GR�QRW�GLVFORVH�WKLV�LQIRUPDWLRQ
�

H��5HSRUW�WKH�OHYHO�RI�SDUWLFLSDWLRQ�LQ�UHWLUHPHQW�SODQV��VXFK�DV�SDUWLFLSDWLRQ�LQ�PDQGDWRU\�RU
YROXQWDU\�VFKHPHV��UHJLRQDO�RU�FRXQWU\�EDVHG�VFKHPHV��RU�WKRVH�ZLWK�hQDQFLDO�LPSDFW���

:H�GR�QRW�GLVFORVH�WKLV�LQIRUPDWLRQ

http://investors.interpublic.com/phoenix.zhtml?c=87867&p=irol-sec
http://investors.interpublic.com/phoenix.zhtml?c=87867&p=irol-sec
http://investors.interpublic.com/phoenix.zhtml?c=87867&p=irol-sec
http://investors.interpublic.com/phoenix.zhtml?c=87867&p=irol-sec
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6SHFLeF�6WDQGDUG�'LVFORVXUHV�
(FRQRPLF
*5,
,QGLFDWR
U

*��(&�
5HSRUWL
QJ�/HYHO

$V�D�FRPSDQ\�WKDW�FUHDWHV�PDQ\�RI�WKH�ZRUOG
V�PRVW�LFRQLF�DGYHUWLVLQJ�DQG�PDUNHWLQJ
FDPSDLJQV��ZH�KDYH�DQ�H[WUD�UHVSRQVLELOLW\�WR�PDNH�VXUH�WKH�PHVVDJHV�ZH�FRPPXQLFDWH�DQG
KRZ�ZH�GHOLYHU�WKHP�DUH�LQ�V\QF�ZLWK�WKH�ORQJ�WHUP�KHDOWK�RI�WKH�HQYLURQPHQW��ZLWK�WKRVH�ZKR
OLYH�LQ�RXU�FRPPXQLWLHV��DQG�ZLWK�WKH�KHDOWK�DQG�ZHOO�EHLQJ�RI�ORFDO�HFRQRPLHV�ZKHUH�ZH
RSHUDWH�

6XVWDLQDELOLW\�LQ�DOO�LWV�IRUPV�c�HQYLURQPHQWDO�UHVSRQVLELOLW\��JRRG�FRUSRUDWH�FLWL]HQVKLS�
HQVXULQJ�VRFLDOO\�UHVSRQVLEOH�EXVLQHVV�SUDFWLFHV�c�LV�LPSRUWDQW�DQG�LQWHJUDO�WR�WKH�ZD\�ZH�GR
EXVLQHVV�DURXQG�WKH�ZRUOG�

,Q�WHUPV�RI�VXSSOLHUV��,3*�,7�DFWLYHO\�DVVHVVHV�WKH�FUHGHQWLDOV�DQG�TXDOLhFDWLRQV�RI�RXU�SDUWQHUV
DQG�HQFRXUDJHV�WKHP�WR�DGRSW�HQYLURQPHQWDOO\�IULHQGO\�SROLFLHV��$W�,3*��ZH�VRXUFH�IURP�D
ZLGH�EDVH�RI�VXSSOLHUV�WR�HQVXUH�HFRQRPLF�DGYDQWDJH�IRU�RXU�FOLHQWV�

(DFK�\HDU��DURXQG�WKH�ZRUOG��,3*�DJHQFLHV�ZRUN�WR�PDNH�D�GLgHUHQFH�LQ�WKH�FRPPXQLWLHV
ZKHUH�RXU�DJHQFLHV�RSHUDWH���7KHVH�SURMHFWV�FDQ�EH�VHHQ�RQ�WKH�67521*(5�VHFWLRQ�RI�RXU
ZHEVLWH�DQG�LQFOXGH�KHOSLQJ�WR�SURYLGH�HPSOR\PHQW�IRU�WKH�KRPHOHVV�SRSXODWLRQ��UDLVLQJ�IXQGV
IRU�6\ULDQ�UHIXJHHV��LPSURYLQJ�WKH�OLYHV�RI�WKRVH�ZLWK�$,'6�DQG�+,9��DQG�SDUWQHULQJ�ZLWK�WKH
8QLWHG�1DWLRQV�RQ�D�SQHXPRQLD�SUHYHQWLRQ�FDPSDLJQ�

,Q�GHYHORSLQJ�QDWLRQV�ZKHUH�,3*�RSHUDWHV��,3*�DJHQFLHV��E\�WKH�QDWXUH�RI�WKHLU�EXVLQHVV��KHOS
ORFDO�EXVLQHVVHV�WR�EH�PRUH�SURGXFWLYH�LQ�WHUPV�RI�WKHLU�PDUNHWLQJ�DQG�SURPRWLRQDO�DFWLYLWLHV��
,3*�DJHQFLHV�LQ�ORFDO�PDUNHWV�DURXQG�WKH�ZRUOG�SXUFKDVH�JRRGV�DQG�VHUYLFHV�IURP�ORFDO
EXVLQHVVHV�DQG�HQWUHSUHQHXUV�DQG��RI�FRXUVH��HPSOR\�LQGLYLGXDOV�IURP�ORFDO�FRPPXQLWLHV���$OO
RI�WKHVH�DFWLYLWLHV�EHQHhW�WKH�ORFDO�HFRQRPLHV�ZKHUH�,3*�DJHQFLHV�RSHUDWH��

�

http://www.interpublic.com/about/stronger
http://www.interpublic.com/about/stronger/strongerpost?id=6941
http://www.interpublic.com/about/stronger/strongerpost?id=6881
http://www.interpublic.com/about/stronger/strongerpost?id=6881
http://www.interpublic.com/about/stronger/strongerpost?id=6882
http://www.interpublic.com/about/stronger/strongerpost?id=6861
http://www.interpublic.com/about/stronger/strongerpost?id=6861
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6SHFLeF�6WDQGDUG�'LVFORVXUHV��/DERU
3UDFWLFHV�	�'HFHQW�:RUN
*5,
,QGLFDWR
U

*��/$�
5HSRUWL
QJ�/HYHO

,3*�(PSOR\HHV

1RWH�WKLV�UHVSRQVH�ZLOO�EH�FURVV�UHIHUHQFHG�IRU�*������*��/$���*��/$���*��/$����DQG�*��/$��

2XUV�LV�D�WDOHQW�GULYHQ�EXVLQHVV�DQG�RXU�HPSOR\HHV�DUH�RXU�PRVW�LPSRUWDQW�DVVHW��:H
XQGHUVWDQG�WKDW�WR�EH�VXFFHVVIXO�LQ�D�FUHDWLYH�LQGXVWU\��LW�LV�NH\�WKDW�RXU�HPSOR\HH�EDVH
UHiHFWV�WKH�GLYHUVLW\�RI�RXU�FOLHQWVd�FRQVXPHUV��DQG�WKDW�ZH�HQVXUH�D�ZRUNSODFH�WKDW
HQFRXUDJHV�DQG�DFFHSWV�GLYHUVLW\�

,3*�EHJDQ�LWV�IRUPDO�GLYHUVLW\�DQG�LQFOXVLRQ��G	L��FRPPLWPHQW�PRUH�WKDQ�D�GHFDGH�DJR�DQG
ZDV�WKH�hUVW�FRPSDQ\�LQ�RXU�LQGXVWU\�WR�KLUH�D�GHGLFDWHG�'LUHFWRU�RI�'LYHUVLW\�DQG�,QFOXVLRQ�7R
HQVXUH�DFFRXQWDELOLW\��RXU�H[HFXWLYHVd�FRPSHQVDWLRQ�LV�OLQNHG�WR�WKHLU�DJHQFLHVd�SHUIRUPDQFH
RQ�GLYHUVLW\�DQG�LQFOXVLRQ�DQG�ZH�KDYH�LQVWLWXWHG�D�FRPSUHKHQVLYH�FRPSDQ\�ZLGH�GLYHUVLW\
DQG�LQFOXVLRQ�SURJUDP��'	,�LQLWLDWLYHV�LQFOXGH�RXU�EXVLQHVV�UHVRXUFH�JURXSV�WKDW�GHYHORS
FDUHHU�EXLOGLQJ�SURJUDPV��DV�ZHOO�DV�WUDLQLQJ�DURXQG�WRSLFV�OLNH�XQFRQVFLRXV�ELDV��:H�DUH�DOVR
XQLTXH�LQ�RXU�LQGXVWU\�LQ�WKDW�ZH�UHJXODUO\�PHDVXUH�WKH�LQFOXVLYHQHVV�RI�RXU�FXOWXUH�ZLWK�D
FRPSDQ\�ZLGH�FOLPDWH�IRU�LQFOXVLRQ�VXUYH\��,3*�KDV�UHFHLYHG�QXPHURXV�KRQRUV�IRU�LWV�GLYHUVLW\
DQG�LQFOXVLRQ�SURJUDPV��7KHVH�LQFOXGH�WKH������&KDPSLRQV�RI�'LYHUVLW\�([HPSODU\�%HVW
3UDFWLFHV�$ZDUG�IURP�WKH�1HZ�<RUN�8UEDQ�/HDJXH��VHYHQ�����SHUFHQW�VFRUHV�RQ�WKH�&RUSRUDWH
(TXDOLW\�,QGH[��DQ�DQQXDO�VXUYH\�E\�WKH�+XPDQ�5LJKWV�&DPSDLJQ��+5&��UDQNLQJ�FRPSDQLHV
EDVHG�RQ�WKHLU�SROLFLHV�DQG�SUDFWLFHV�UHODWLQJ�WR�JD\��OHVELDQ��ELVH[XDO�DQG�WUDQVJHQGHU
HPSOR\HHV�DQG�UHFRJQLWLRQ�IRU�JHQGHU�GLYHUVLW\�RQ�RXU�ERDUG�E\�WKH�:RPHQ
V�)RUXP�RI�1HZ
<RUN�

7KH�LQIRUPDWLRQ�LQ�WKLV�VHFWLRQ�IRFXVHV�RQ�WKH�FRPSRVLWLRQ�RI�RXU�ZRUNIRUFH�DV�ZHOO�DV�KRZ�RXU
HPSOR\HHV�DUH�WUDLQHG�WKURXJK�RXU�YDULHG�DQG�UREXVW�GHYHORSPHQW�SURJUDPV�

5HSRUW�WKH�WRWDO�QXPEHU�RI�HPSOR\HHV�E\�HPSOR\PHQW�FRQWUDFW�DQG�JHQGHU�
QXPEHU�RI�SHUPDQHQW�HPSOR\HHV�E\�HPSOR\PHQW�W\SH�DQG�JHQGHU��WRWDO�ZRUNIRUFH
E\�HPSOR\HHV�DQG�VXSHUYLVHG�ZRUNHUV�DQG�E\�JHQGHU��WKH�WRWDO�ZRUNIRUFH�E\�UHJLRQ
DQG�JHQGHU��UHSRUW�ZKHWKHU�D�VXEVWDQWLDO�SRUWLRQ�RI�WKH�RUJDQL]DWLRQV�ZRUN�LV
SHUIRUPHG�E\�ZRUNHUV�ZKR�DUH�OHJDOO\�UHFRJQL]HG�DV�VHOI�HPSOR\HG��RU�E\
LQGLYLGXDOV�RWKHU�WKDQ�HPSOR\HHV�RU�VXSHUYLVHG�ZRUNHUV��LQFOXGLQJ�HPSOR\HHV�DQG
VXSHUYLVHG�HPSOR\HHV�RI�FRQWUDFWRUV��UHSRUW�DQ\�VLJQLeFDQW�YDULDWLRQV�LQ
HPSOR\PHQW�QXPEHUV

7RWDO�QXPEHU�DQG�UDWHV�RI�QHZ�HPSOR\HH�KLUHV�DQG�HPSOR\HH�WXUQRYHU�E\�DJH
JURXS��JHQGHU�DQG�UHJLRQ

6LQFH�ZH�EHJDQ�RXU�IRUPDO�'	,�SURJUDPV�LQ�������,3*dV�ZRUNIRUFH�GHPRJUDSKLFV�LQ�WKH�8�6�
KDYH�FKDQJHG�GUDPDWLFDOO\��7KURXJK�������WKHUH�KDV�EHHQ�DQ�LPSURYHPHQW�RI�PRUH�WKDQ����
ZLWKLQ�$IULFDQ�$PHULFDQ��+LVSDQLF�DQG�$VLDQ�PLQRULW\�JURXSV�LQ�WKH��2jFLDOV�DQG�0DQDJHUV�
FDWHJRU\�

,3*�H[FHHGHG�WKH�8�6��$G�,QGXVWU\�([WHUQDO�:RUNIRUFH�%HQFKPDUN�LQ�ERWK��2jFLDOV�DQG
0DQDJHUVf�DQG�e3URIHVVLRQDOVf�FDWHJRULHV�IRU�ZRPHQ�DQG�WRWDO�PLQRULWLHV�LQ������DQG������
WKH�PRVW�UHFHQW�DQQXDO�hOLQJV�

$GGLWLRQDO�UHVXOWV�IURP�,3*dV������ZRUNIRUFH�GDWD�VKRZ�WKDW�

http://www.interpublic.com/news/pressreleases?release_id=2137827
http://www.interpublic.com/news/pressreleases?release_id=2137827
http://www.hrc.org/campaigns/corporate-equality-index
http://www.hrc.org/campaigns/corporate-equality-index
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0LQRULWLHV�PDNH�XS�����RI�86��2jFLDOV�DQG�0DQDJHUV���DQ�LQFUHDVH�RI�����VLQFH������
7KH��3URIHVVLRQDO��WDOHQW�EDVH�LV�����PLQRULW\��DQ�LQFUHDVH�RI�����VLQFH������
:RPHQ�PDNH�XS�����RI�DOO�WKH�FRPSDQ\dV�PDQDJHUV�c�LQFOXGLQJ�H[HFXWLYH��VHQLRU�DQG
PLG�OHYHO�PDQDJHPHQW�c�DQ�LQFUHDVH�RI�����VLQFH������

%HQHeWV�SURYLGHG�WR�IXOO�WLPH�HPSOR\HHV�WKDW�DUH�QRW�SURYLGHG�WR�WHPSRUDU\�RU
SDUW�WLPH�HPSOR\HHV��E\�VLJQLeFDQW�ORFDWLRQV�RI�RSHUDWLRQ

)XOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�ZRUNLQJ����KRXUV�RU�PRUH�RQ�D�UHJXODU�EDVLV�UHFHLYH�D�IXOO
UDQJH�RI�PHGLFDO�EHQHhWV�

)RU�WKH�WHPSRUDU\�HPSOR\HH�SRSXODWLRQ��DQ�HPSOR\HH�PXVW�ZRUN�DQ�DYHUDJH�RI����KRXUV�SHU
ZHHN�RU�PRUH�RYHU�D����PRQWK�SHULRG�LQ�RUGHU�WR�EH�HOLJLEOH�IRU�WKH�,3*�0HGLFDO�SODQ�RQO\�
7KH\�DUH�H[FOXGHG�IURP�DOO�RWKHU�EHQHhWV�

:H�GR�QRW�PDNH�D�GLVWLQFWLRQ�E\�ORFDWLRQ��LI�DQ�HPSOR\HH�LV�RQ�WKH�,3*�SD\UROO�DQG�PHHWLQJ�WKH
UHTXLUHPHQWV��WKH\�DUH�RgHUHG�EHQHhWV�

3URJUDPV�IRU�6NLOOV�0DQDJHPHQW�DQG�/LIHORQJ�/HDUQLQJ�7KDW�6XSSRUW�WKH�&RQWLQXHG
(PSOR\DELOLW\�RI�(PSOR\HHV�DQG�$VVLVW�7KHP�LQ�0DQDJLQJ�&DUHHU�(QGLQJ

5HFUXLWLQJ��UHWDLQLQJ�DQG�SURPRWLQJ�JUHDW�WDOHQW�LV�NH\�WR�RXU�ORQJ�WHUP�VXFFHVV��6NLOOV�WUDLQLQJ
DQG�H[HFXWLYH�GHYHORSPHQW�DUH�LPSRUWDQW�FRPSRQHQWV�RI�KRZ�ZH�ZRUN�ZLWK�RXU�SHRSOH�WR
HQVXUH�WKHLU�VXFFHVV�DQG�WKH�FRQWLQXHG�VXFFHVV�RI�,3*�

(GXFDWLRQDO�$VVLVWDQFH

,3*�HQFRXUDJHV�DQG�hQDQFLDOO\�VXSSRUWV�FRQWLQXLQJ�HGXFDWLRQ�DQG�GHYHORSPHQW�SURJUDPV�WKDW
PHHW�WKH�FDUHHU�JRDOV�RI�RXU�HPSOR\HHV�ZKLFK�DUH�DOLJQHG�ZLWK�WKH�QHHGV�RI�RXU
EXVLQHVV���5HJXODU�IXOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�FDQ�DFKLHYH�SURIHVVLRQDO�FDUHHU�JRDOV
WKURXJK�WDNLQJ�MRE�UHODWHG�FRXUVHV��DW�DQ�DFFUHGLWHG�VFKRRO��FROOHJH�RU�XQLYHUVLW\�DQG�EH
UHLPEXUVHG�IRU�XS�WR����SHUFHQW�RI�WKH�WXLWLRQ�H[SHQVHV���:KHWKHU�WDNLQJ�D�VWDQGDORQH�FRXUVH
RU�PDNLQJ�D�FRPPLWPHQW�WR�D�EDFKHORUV�RU�PDVWHUV�GHJUHH�SURJUDP��DWWHQGLQJ�WUDGLWLRQDO
VW\OH�FODVVHV��RU�QRQ�WUDGLWLRQDO��H�J���RQ�OLQH�RU�DFFHOHUDWHG��SURJUDPV��HPSOR\HHV�DQG�WKHLU
PDQDJHUV�ZRUN�WRJHWKHU�WR�VXSSRUW�GHYHORSPHQW�

,QGLYLGXDO�'HSDUWPHQW�7UDLQLQJ

,W�LV�FULWLFDO�IRU�HPSOR\HHV�WR�PDLQWDLQ�UHTXLUHG�FUHGHQWLDOV��JDLQ�VNLOO�ZLWK�QHZ�WHFKQRORJLHV�
PDQDJH�GHSDUWPHQW�FKDQJH��NHHS�XS�ZLWK�UROH�VSHFLhF�LQIRUPDWLRQ��DQG�RQERDUG�WR�QHZ
UROHV���:KDWHYHU�WKH�VLWXDWLRQ��LQGLYLGXDO�GHSDUWPHQWV�SURYLGH�WUDLQLQJ�WKURXJK�D�YDULHW\�RI
PHDQV�LQFOXGLQJ�VWDg�PHHWLQJV��JOREDO�FRQIHUHQFHV��LQ�KRXVH�VSHDNHUV��SHULRGLFDOV�RQOLQH
VHUYLFHV�DQG�FROOHDJXH�WR�FROOHDJXH�LQVWUXFWLRQ�

*OREDO�7UDLQLQJ

2SHUDWLQJ�HWKLFDOO\�DQG�ZLWK�WKH�KLJKHVW�VWDQGDUGV�RI�LQWHJULW\�LV�FULWLFDO�WR�RXU�FRQWLQXHG
VXFFHVV��,3*
V�&RGH�RI�&RQGXFW�IRUPV�WKH�EDVLV�RI�KRZ�ZH�LQWHUDFW�ZLWK�HDFK�RWKHU��ZLWK�RXU
YHQGRUV�DQG�ZLWK�RXU�FOLHQWV��(DFK�\HDU��,3*�SURYLGHV�HPSOR\HHV�ZLWK�WUDLQLQJ�RQ�WKH�&RGH�RI
&RQGXFW��DQG�KLJKOLJKWV�GLgHUHQW�WRSLFV�RI�SDUWLFXODU�LPSRUWDQFH�WR�IRFXV�RQ�GXULQJ�WKHVH
WUDLQLQJV�

,3*�/HDGHUVKLS�/DE

7KH�,3*�/HDGHUVKLS�/DE�LV�D�VHOHFWLYH�JOREDO�H[HFXWLYH�GHYHORSPHQW�SURJUDP�IRU�VHQLRU�OHYHO
OHDGHUV�ZLWKLQ�,3*�DJHQFLHV���7KH�SURJUDP�GUDZV�KLJK�SRWHQWLDO�H[HFXWLYHV�IURP�DFURVV�,3*
DQG�SURYLGHV�DQ�LQWHQVLYH�OHDGHUVKLS�GHYHORSPHQW�H[SHULHQFH�IHDWXULQJ�LQ�PDUNHW�LPPHUVLRQ�
HQJDJHPHQW�ZLWK�,3*�H[HFXWLYHV��FURVV�DJHQF\�SHHU�FRDFKLQJ��DQG�SHUVRQDO�OHDGHUVKLS
IHHGEDFN�DQG�SODQQLQJ���+HOG�\HDUO\�VLQFH�������WKH�,3*�/HDGHUVKLS�/DE�KDV�VWUHQJWKHQHG



��

DJHQF\�OHDGHUVKLS�ZKLOH�HQKDQFLQJ�FROODERUDWLRQ�DFURVV�,3*�

,QWHUQVKLS�3URJUDP

7KH�,3*�,QWHUQVKLS�SURJUDP�RgHU�VWXGHQWV�PHDQLQJIXO�SURMHFWV�WKDW�SURYLGH�DQ�LQWURGXFWLRQ�WR
RXU�LQGXVWU\�ZKLOH�DOVR�GHYHORSLQJ�D�KLJKO\�YDOXHG�IXWXUH�WDOHQW�SRRO��,QWHUQV�DUH�SURYLGHG�ZLWK
WKH�WRROV�DQG�JXLGDQFH�WKDW�DOORZ�WKHLU�UROHV�WR�EH�eKDQGV�RQf�HGXFDWLRQDO
H[SHULHQFHV��:RUNLQJ�ZLWK�NQRZOHGJHDEOH�PHQWRUV��LQWHUQV�JDLQ�H[SRVXUH�WR�D�EURDG�UDQJH�RI
SURFHVVHV�DQG�QHZ�WHFKQRORJLHV�DV�ZHOO�DV�VXEVWDQWLYH�NQRZOHGJH�DERXW�RXU
LQGXVWU\��,QWHUQVKLSV�DUH�RgHUHG�GXULQJ�WKH�VXPPHU�DQG�LQ�D�OLPLWHG�QXPEHU�RI�DUHDV��\HDU
URXQG�

7UDQVLWLRQ�$VVLVWDQFH

,3*�SURYLGHV�HPSOR\HHV�ZLWK�VXSSRUW��DV�QHHGHG��WKURXJK�P\ULDG�WUDQVLWLRQV�WKDW�WDNH�SODFH
RYHU�WKH�HPSOR\PHQW�OLIH�F\FOH��H�J���WUDQVLWLRQLQJ�WR�D�QHZ�UROH��WUDQVLWLRQLQJ�EDFN�WR�ZRUN
IURP�D�OHDYH�RI�DEVHQFH�RU�WUDQVLWLRQLQJ�WR�UHWLUHPHQW����7KLV�PLJKW�LQFOXGH�UHWLUHPHQW�DQG
hQDQFLDO�SODQQLQJ�UHVRXUFHV��FRDFKLQJ�DQG�FDUHHU�JXLGDQFH��ZRUN�OLIH�EDODQFH�UHVRXUFHV�DQG
iH[LEOH�ZRUN�DUUDQJHPHQWV����

,3*�/HDUQLQJ�	�'HYHORSPHQW�6LWH�c�7KLV�VLWH�SURYLGHV�D�ZHDOWK�RI�GLYHUVH�RQOLQH�FRXUVHV
DQG�SURYLGHV�UHVRXUFHV�DW�HPSOR\HHVd�hQJHUWLSV��7KHUH�DUH�PXOWLSOH�VNLOO�EXLOGLQJ�FRXUVHV
RgHUHG�RQ�PDQDJHPHQW�DQG�OHDGHUVKLS��SHUIRUPDQFH�PDQDJHPHQW��ZULWLQJ�	�FRPPXQLFDWLRQ�
GLYHUVLW\�	�LQFOXVLRQ��FXVWRPHU�VHUYLFH��SURMHFW�PDQDJHPHQW�DQG�SHUVRQDO�GHYHORSPHQW��$OVR
RgHUHG�DUH�D�ZLGH�YDULHW\�RI�WHFKQLFDO�FRXUVHV��0DQ\�RI�WKHVH�FRXUVHV�DUH�RgHUHG�LQ�PXOWLSOH
ODQJXDJHV�WR�PHHW�WKH�QHHGV�RI�RXU�JOREDO�SRSXODWLRQ��ODQJXDJHV�LQFOXGH�0DQGDULQ��-DSDQHVH�
,WDOLDQ��*HUPDQ��)UHQFK��3RUWXJXHVH��DQG�6SDQLVK��7KH�VLWH�DOVR�KRVWV�QXPHURXV�WKRXJKW�
SURYRNLQJ�UHVRXUFHV�LQFOXGLQJ�DUWLFOHV��YLGHRV�DQG�IUHH�ZHELQDUV�DGGUHVVLQJ�GLYHUVH�WRSLFV��

0DQDJLQJ�'D\�WR�'D\�VHULHV�c�7KLV�LQWHUDFWLYH��VFHQDULR�EDVHG�OLYH�ZHEFDVW�VHULHV
FRPSOHPHQWV�RXU�e0DQDJHUV�4XLFN�5HIHUHQFH�*XLGH��0DQDJLQJ�'D\�WR�'D\�(PSOR\PHQW
,VVXHV�f�D�UHVRXUFH�IRU�RXU�,3*�&RUSRUDWH�PDQDJHUV��7KH�VHULHV�DGGUHVVHV�D�PXOWLWXGH�RI
PDQDJHPHQW�WRSLFV�DQG�SDUWLFLSDWLQJ�PDQDJHUV�DUH�DVNHG�ZKDW�WKH\�ZRXOG�GR�LQ�FHUWDLQ
VLWXDWLRQV��7KHQ�RXU�+XPDQ�5HVRXUFHV�DQG�/HJDO�H[SHUWV�RgHU�WKHLU
SHUVSHFWLYHV��e0DQDJLQJ�'D\�WR�'D\f�UHVRXUFHV�FDQ�DOVR�EH�IRXQG�RQ�RXU�,3*�/HDUQLQJ�	
'HYHORSPHQW�6LWH�
�
0\/HDG�c�0\/HDG�LV�DQ�,3*�HQWHUSULVH�ZLGH�RgHUHG�SURJUDP��WDUJHWLQJ�VHQLRU�PDQDJHUV
IRU�OHDGHUVKLS�GHYHORSPHQW���,W�LV�DQ�LQWHUDFWLYH�OHDGHUVKLS�LPPHUVLRQ�H[SHULHQFH�ZKLFK
LQFOXGHV�EXVLQHVV�VLPXODWLRQ�DQG�UHDO�WLPH�H[HFXWLYH�FRDFKLQJ��7KH�SURJUDP�LV�GHVLJQHG
WR�GHYHORS�DUHDV�RI�UHVSRQVLELOLW\�WKDW�DUH�PRVW�UHOHYDQW�WR�OHDGHUVKLS�UROHV�LQ�RXU�LQGXVWU\
DQG�LQFOXGH�%XVLQHVV�/HDGHUVKLS��&OLHQW�/HDGHUVKLS��DQG�3HRSOH�/HDGHUVKLS�
�
7KH�$UW�DQG�6FLHQFH�RI�/HDGHUVKLS��7$6/��c�/LNH�0\/HDG��7$6/�LV�DQ�,3*�HQWHUSULVH�
ZLGH�RgHULQJ���7KLV�RgHULQJ�WDUJHWV�QHZHU�PDQDJHUV�RU�WKRVH�ZKR�QHHG�WR�IXUWKHU�GHYHORS
WKHLU�FRUH�PDQDJHPHQW�VNLOOV��7$6/�SDUWLFLSDQWV�OHDUQ�NH\�IDFHWV�RI�OHDGHUVKLS�YLD�DQ�RQ�
OLQH��LQWHUDFWLYH�H[SHULHQFH��3DUWLFLSDQWV�DUH�DOVR�LQYROYHG�LQ�EXVLQHVV�VLPXODWLRQV�LQ�ZKLFK
WKH\�IDFH�UHDOLVWLF�VNLOO�FKDOOHQJHV���$Q�H[HFXWLYH�FRDFK�SDUWQHUV�ZLWK�HDFK�SDUWLFLSDQW�WR
GLVFXVV�KLV�KHU�DFWLYLWLHV��SURYLGHV�WKH�SDUWLFLSDQW�ZLWK�VSHFLhF�EHKDYLRUDO�IHHGEDFN��KHOSV
SODQ�IRU�IXWXUH�GHYHORSPHQW��DQG�KHOSV�WKH�SDUWLFLSDQW�WR�DSSO\�WKH�QHZ�VNLOOV�EDFN�DW
ZRUN�

�

3HUFHQWDJH�RI�HPSOR\HHV�UHFHLYLQJ�UHJXODU�SHUIRUPDQFH�DQG�FDUHHU�GHYHORSPHQW
UHYLHZV��E\�JHQGHU�DQG�E\�HPSOR\HH�FDWHJRU\

3HUIRUPDQFH�0DQDJHPHQW�c�,3*�DGYRFDWHV�IRU�DOO�HPSOR\HHV�WR�DFWLYHO\�SDUWLFLSDWH�DQG
LQYHVW�LQ�SHUIRUPDQFH�PDQDJHPHQW��$OLJQLQJ�LQGLYLGXDO�JRDOV�ZLWK�RUJDQL]DWLRQDO
REMHFWLYHV�QRW�RQO\�DOORZV�HPSOR\HHV�WR�EHWWHU�XQGHUVWDQG�ZKDW�LV�H[SHFWHG�RI�WKHP�DQG
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KRZ�LPSRUWDQW�WKHLU�FRQWULEXWLRQV�DUH�WR�WKH�EXVLQHVV��EXW�LW�DOVR�HPSRZHUV�WKHP�WR
FKDPSLRQ�WKHLU�RZQ�SHUVRQDO�GHYHORSPHQW��2XU�FRUSRUDWH�SURFHVV�LV�JXLGHG�E\�D�QHZ
H3HUIRUPDQFH�RQ�OLQH�WRRO���7KH�WRRO�LV�D�FDWDO\VW�WR�SURPRWH�GLVFXVVLRQ�EHWZHHQ
PDQDJHUV�DQG�HPSOR\HHV�DERXW�SHUVRQDO�DQG�EXVLQHVV�JRDOV��GHYHORSPHQW�SODQV�DQG
FDUHHU�DVSLUDWLRQV���7ZR�WKLUGV�RI�,3*�HPSOR\HHV�DFWLYHO\�SDUWLFLSDWH�LQ�RXU�RQ�OLQH
SHUIRUPDQFH�PDQDJHPHQW�SURFHVV�
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6SHFLeF�6WDQGDUG�'LVFORVXUHV��/DERU
3UDFWLFHV�	�'HFHQW�:RUN
*5,
,QGLFDWR
U

*��/$�
5HSRUWL
QJ�/HYHO

,3*�(PSOR\HHV

1RWH�WKLV�UHVSRQVH�ZLOO�EH�FURVV�UHIHUHQFHG�IRU�*������*��/$���*��/$���*��/$����DQG�*��/$��

2XUV�LV�D�WDOHQW�GULYHQ�EXVLQHVV�DQG�RXU�HPSOR\HHV�DUH�RXU�PRVW�LPSRUWDQW�DVVHW��:H
XQGHUVWDQG�WKDW�WR�EH�VXFFHVVIXO�LQ�D�FUHDWLYH�LQGXVWU\��LW�LV�NH\�WKDW�RXU�HPSOR\HH�EDVH
UHiHFWV�WKH�GLYHUVLW\�RI�RXU�FOLHQWVd�FRQVXPHUV��DQG�WKDW�ZH�HQVXUH�D�ZRUNSODFH�WKDW
HQFRXUDJHV�DQG�DFFHSWV�GLYHUVLW\�

,3*�EHJDQ�LWV�IRUPDO�GLYHUVLW\�DQG�LQFOXVLRQ��G	L��FRPPLWPHQW�PRUH�WKDQ�D�GHFDGH�DJR�DQG
ZDV�WKH�hUVW�FRPSDQ\�LQ�RXU�LQGXVWU\�WR�KLUH�D�GHGLFDWHG�'LUHFWRU�RI�'LYHUVLW\�DQG�,QFOXVLRQ�
7R�HQVXUH�DFFRXQWDELOLW\��RXU�H[HFXWLYHVd�FRPSHQVDWLRQ�LV�OLQNHG�WR�WKHLU�DJHQFLHVd
SHUIRUPDQFH�RQ�GLYHUVLW\�DQG�LQFOXVLRQ�DQG�ZH�KDYH�LQVWLWXWHG�D�FRPSUHKHQVLYH�FRPSDQ\�
ZLGH�GLYHUVLW\�DQG�LQFOXVLRQ�SURJUDP��'	,�LQLWLDWLYHV�LQFOXGH�RXU�EXVLQHVV�UHVRXUFH�JURXSV�WKDW
GHYHORS�FDUHHU�EXLOGLQJ�SURJUDPV��DV�ZHOO�DV�WUDLQLQJ�DURXQG�WRSLFV�OLNH�XQFRQVFLRXV�ELDV���:H
DUH�DOVR�XQLTXH�LQ�RXU�LQGXVWU\�LQ�WKDW�ZH�UHJXODUO\�PHDVXUH�WKH�LQFOXVLYHQHVV�RI�RXU�FXOWXUH
ZLWK�D�FRPSDQ\�ZLGH�FOLPDWH�IRU�LQFOXVLRQ�VXUYH\��,3*�KDV�UHFHLYHG�QXPHURXV�KRQRUV�IRU�LWV
GLYHUVLW\�DQG�LQFOXVLRQ�SURJUDPV��7KHVH�LQFOXGH�WKH������&KDPSLRQV�RI�'LYHUVLW\�([HPSODU\
%HVW�3UDFWLFHV�$ZDUG�IURP�WKH�1HZ�<RUN�8UEDQ�/HDJXH��VHYHQ�����SHUFHQW�VFRUHV�RQ
WKH�&RUSRUDWH�(TXDOLW\�,QGH[��DQ�DQQXDO�VXUYH\�E\�WKH�+XPDQ�5LJKWV�&DPSDLJQ��+5&��UDQNLQJ
FRPSDQLHV�EDVHG�RQ�WKHLU�SROLFLHV�DQG�SUDFWLFHV�UHODWLQJ�WR�JD\��OHVELDQ��ELVH[XDO�DQG
WUDQVJHQGHU�HPSOR\HHV�DQG�UHFRJQLWLRQ�IRU�JHQGHU�GLYHUVLW\�RQ�RXU�ERDUG�E\�WKH�:RPHQ
V
)RUXP�RI�1HZ�<RUN�

7KH�LQIRUPDWLRQ�LQ�WKLV�VHFWLRQ�IRFXVHV�RQ�WKH�FRPSRVLWLRQ�RI�RXU�ZRUNIRUFH�DV�ZHOO�DV�KRZ�RXU
HPSOR\HHV�DUH�WUDLQHG�WKURXJK�RXU�YDULHG�DQG�UREXVW�GHYHORSPHQW�SURJUDPV�

5HSRUW�WKH�WRWDO�QXPEHU�RI�HPSOR\HHV�E\�HPSOR\PHQW�FRQWUDFW�DQG�JHQGHU�
QXPEHU�RI�SHUPDQHQW�HPSOR\HHV�E\�HPSOR\PHQW�W\SH�DQG�JHQGHU��WRWDO�ZRUNIRUFH
E\�HPSOR\HHV�DQG�VXSHUYLVHG�ZRUNHUV�DQG�E\�JHQGHU��WKH�WRWDO�ZRUNIRUFH�E\�UHJLRQ
DQG�JHQGHU��UHSRUW�ZKHWKHU�D�VXEVWDQWLDO�SRUWLRQ�RI�WKH�RUJDQL]DWLRQV�ZRUN�LV
SHUIRUPHG�E\�ZRUNHUV�ZKR�DUH�OHJDOO\�UHFRJQL]HG�DV�VHOI�HPSOR\HG��RU�E\
LQGLYLGXDOV�RWKHU�WKDQ�HPSOR\HHV�RU�VXSHUYLVHG�ZRUNHUV��LQFOXGLQJ�HPSOR\HHV�DQG
VXSHUYLVHG�HPSOR\HHV�RI�FRQWUDFWRUV��UHSRUW�DQ\�VLJQLeFDQW�YDULDWLRQV�LQ
HPSOR\PHQW�QXPEHUV

7RWDO�QXPEHU�DQG�UDWHV�RI�QHZ�HPSOR\HH�KLUHV�DQG�HPSOR\HH�WXUQRYHU�E\�DJH
JURXS��JHQGHU�DQG�UHJLRQ

6LQFH�ZH�EHJDQ�RXU�IRUPDO�'	,�SURJUDPV�LQ�������,3*dV�ZRUNIRUFH�GHPRJUDSKLFV�LQ�WKH�8�6�
KDYH�FKDQJHG�GUDPDWLFDOO\��7KURXJK�������WKHUH�KDV�EHHQ�DQ�LPSURYHPHQW�RI�PRUH�WKDQ����
ZLWKLQ�$IULFDQ�$PHULFDQ��+LVSDQLF�DQG�$VLDQ�PLQRULW\�JURXSV�LQ�WKH��2jFLDOV�DQG�0DQDJHUV�
FDWHJRU\�

,3*�H[FHHGHG�WKH�8�6��$G�,QGXVWU\�([WHUQDO�:RUNIRUFH�%HQFKPDUN�LQ�ERWK��2jFLDOV�DQG
0DQDJHUVf�DQG�e3URIHVVLRQDOVf�FDWHJRULHV�IRU�ZRPHQ�DQG�WRWDO�PLQRULWLHV�LQ������DQG������
WKH�PRVW�UHFHQW�DQQXDO�hOLQJV�

$GGLWLRQDO�UHVXOWV�IURP�,3*dV������ZRUNIRUFH�GDWD�VKRZ�WKDW�

http://www.interpublic.com/news/pressreleases?release_id=2137827
http://www.interpublic.com/news/pressreleases?release_id=2137827
http://www.hrc.org/campaigns/corporate-equality-index
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0LQRULWLHV�PDNH�XS�����RI�86��2jFLDOV�DQG�0DQDJHUV���DQ�LQFUHDVH�RI�����VLQFH������
7KH��3URIHVVLRQDO��WDOHQW�EDVH�LV�����PLQRULW\��DQ�LQFUHDVH�RI�����VLQFH������
:RPHQ�PDNH�XS�����RI�DOO�WKH�FRPSDQ\dV�PDQDJHUV�c�LQFOXGLQJ�H[HFXWLYH��VHQLRU�DQG
PLG�OHYHO�PDQDJHPHQW�c�DQ�LQFUHDVH�RI�����VLQFH������

%HQHeWV�SURYLGHG�WR�IXOO�WLPH�HPSOR\HHV�WKDW�DUH�QRW�SURYLGHG�WR�WHPSRUDU\�RU
SDUW�WLPH�HPSOR\HHV��E\�VLJQLeFDQW�ORFDWLRQV�RI�RSHUDWLRQ

)XOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�ZRUNLQJ����KRXUV�RU�PRUH�RQ�D�UHJXODU�EDVLV�UHFHLYH�D�IXOO
UDQJH�RI�PHGLFDO�EHQHhWV�

)RU�WKH�WHPSRUDU\�HPSOR\HH�SRSXODWLRQ��DQ�HPSOR\HH�PXVW�ZRUN�DQ�DYHUDJH�RI����KRXUV�SHU
ZHHN�RU�PRUH�RYHU�D����PRQWK�SHULRG�LQ�RUGHU�WR�EH�HOLJLEOH�IRU�WKH�,3*�0HGLFDO�SODQ�RQO\�
7KH\�DUH�H[FOXGHG�IURP�DOO�RWKHU�EHQHhWV�

:H�GR�QRW�PDNH�D�GLVWLQFWLRQ�E\�ORFDWLRQ��LI�DQ�HPSOR\HH�LV�RQ�WKH�,3*�SD\UROO�DQG�PHHWLQJ�WKH
UHTXLUHPHQWV��WKH\�DUH�RgHUHG�EHQHhWV�

3URJUDPV�IRU�6NLOOV�0DQDJHPHQW�DQG�/LIHORQJ�/HDUQLQJ�7KDW�6XSSRUW�WKH�&RQWLQXHG
(PSOR\DELOLW\�RI�(PSOR\HHV�DQG�$VVLVW�7KHP�LQ�0DQDJLQJ�&DUHHU�(QGLQJ

5HFUXLWLQJ��UHWDLQLQJ�DQG�SURPRWLQJ�JUHDW�WDOHQW�LV�NH\�WR�RXU�ORQJ�WHUP�VXFFHVV��6NLOOV�WUDLQLQJ
DQG�H[HFXWLYH�GHYHORSPHQW�DUH�LPSRUWDQW�FRPSRQHQWV�RI�KRZ�ZH�ZRUN�ZLWK�RXU�SHRSOH�WR
HQVXUH�WKHLU�VXFFHVV�DQG�WKH�FRQWLQXHG�VXFFHVV�RI�,3*�

(GXFDWLRQDO�$VVLVWDQFH

,3*�HQFRXUDJHV�DQG�hQDQFLDOO\�VXSSRUWV�FRQWLQXLQJ�HGXFDWLRQ�DQG�GHYHORSPHQW�SURJUDPV�WKDW
PHHW�WKH�FDUHHU�JRDOV�RI�RXU�HPSOR\HHV�ZKLFK�DUH�DOLJQHG�ZLWK�WKH�QHHGV�RI�RXU
EXVLQHVV���5HJXODU�IXOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�FDQ�DFKLHYH�SURIHVVLRQDO�FDUHHU�JRDOV
WKURXJK�WDNLQJ�MRE�UHODWHG�FRXUVHV��DW�DQ�DFFUHGLWHG�VFKRRO��FROOHJH�RU�XQLYHUVLW\�DQG�EH
UHLPEXUVHG�IRU�XS�WR����SHUFHQW�RI�WKH�WXLWLRQ�H[SHQVHV���:KHWKHU�WDNLQJ�D�VWDQGDORQH�FRXUVH
RU�PDNLQJ�D�FRPPLWPHQW�WR�D�EDFKHORUV�RU�PDVWHUV�GHJUHH�SURJUDP��DWWHQGLQJ�WUDGLWLRQDO
VW\OH�FODVVHV��RU�QRQ�WUDGLWLRQDO��H�J���RQ�OLQH�RU�DFFHOHUDWHG��SURJUDPV��HPSOR\HHV�DQG�WKHLU
PDQDJHUV�ZRUN�WRJHWKHU�WR�VXSSRUW�GHYHORSPHQW�

,QGLYLGXDO�'HSDUWPHQW�7UDLQLQJ

,W�LV�FULWLFDO�IRU�HPSOR\HHV�WR�PDLQWDLQ�UHTXLUHG�FUHGHQWLDOV��JDLQ�VNLOO�ZLWK�QHZ�WHFKQRORJLHV�
PDQDJH�GHSDUWPHQW�FKDQJH��NHHS�XS�ZLWK�UROH�VSHFLhF�LQIRUPDWLRQ��DQG�RQERDUG�WR�QHZ
UROHV���:KDWHYHU�WKH�VLWXDWLRQ��LQGLYLGXDO�GHSDUWPHQWV�SURYLGH�WUDLQLQJ�WKURXJK�D�YDULHW\�RI
PHDQV�LQFOXGLQJ�VWDg�PHHWLQJV��JOREDO�FRQIHUHQFHV��LQ�KRXVH�VSHDNHUV��SHULRGLFDOV�RQOLQH
VHUYLFHV�DQG�FROOHDJXH�WR�FROOHDJXH�LQVWUXFWLRQ�

*OREDO�7UDLQLQJ

2SHUDWLQJ�HWKLFDOO\�DQG�ZLWK�WKH�KLJKHVW�VWDQGDUGV�RI�LQWHJULW\�LV�FULWLFDO�WR�RXU�FRQWLQXHG
VXFFHVV��,3*
V�&RGH�RI�&RQGXFW�IRUPV�WKH�EDVLV�RI�KRZ�ZH�LQWHUDFW�ZLWK�HDFK�RWKHU��ZLWK�RXU
YHQGRUV�DQG�ZLWK�RXU�FOLHQWV��(DFK�\HDU��,3*�SURYLGHV�HPSOR\HHV�ZLWK�WUDLQLQJ�RQ�WKH�&RGH�RI
&RQGXFW��DQG�KLJKOLJKWV�GLgHUHQW�WRSLFV�RI�SDUWLFXODU�LPSRUWDQFH�WR�IRFXV�RQ�GXULQJ�WKHVH
WUDLQLQJV�

,3*�/HDGHUVKLS�/DE

7KH�,3*�/HDGHUVKLS�/DE�LV�D�VHOHFWLYH�JOREDO�H[HFXWLYH�GHYHORSPHQW�SURJUDP�IRU�VHQLRU�OHYHO
OHDGHUV�ZLWKLQ�,3*�DJHQFLHV���7KH�SURJUDP�GUDZV�KLJK�SRWHQWLDO�H[HFXWLYHV�IURP�DFURVV�,3*
DQG�SURYLGHV�DQ�LQWHQVLYH�OHDGHUVKLS�GHYHORSPHQW�H[SHULHQFH�IHDWXULQJ�LQ�PDUNHW�LPPHUVLRQ�
HQJDJHPHQW�ZLWK�,3*�H[HFXWLYHV��FURVV�DJHQF\�SHHU�FRDFKLQJ��DQG�SHUVRQDO�OHDGHUVKLS
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IHHGEDFN�DQG�SODQQLQJ���+HOG�\HDUO\�VLQFH�������WKH�,3*�/HDGHUVKLS�/DE�KDV�VWUHQJWKHQHG
DJHQF\�OHDGHUVKLS�ZKLOH�HQKDQFLQJ�FROODERUDWLRQ�DFURVV�,3*�

,QWHUQVKLS�3URJUDP

7KH�,3*�,QWHUQVKLS�SURJUDP�RgHU�VWXGHQWV�PHDQLQJIXO�SURMHFWV�WKDW�SURYLGH�DQ�LQWURGXFWLRQ�WR
RXU�LQGXVWU\�ZKLOH�DOVR�GHYHORSLQJ�D�KLJKO\�YDOXHG�IXWXUH�WDOHQW�SRRO��,QWHUQV�DUH�SURYLGHG�ZLWK
WKH�WRROV�DQG�JXLGDQFH�WKDW�DOORZ�WKHLU�UROHV�WR�EH�eKDQGV�RQf�HGXFDWLRQDO
H[SHULHQFHV��:RUNLQJ�ZLWK�NQRZOHGJHDEOH�PHQWRUV��LQWHUQV�JDLQ�H[SRVXUH�WR�D�EURDG�UDQJH�RI
SURFHVVHV�DQG�QHZ�WHFKQRORJLHV�DV�ZHOO�DV�VXEVWDQWLYH�NQRZOHGJH�DERXW�RXU
LQGXVWU\��,QWHUQVKLSV�DUH�RgHUHG�GXULQJ�WKH�VXPPHU�DQG�LQ�D�OLPLWHG�QXPEHU�RI�DUHDV��\HDU
URXQG�

7UDQVLWLRQ�$VVLVWDQFH

,3*�SURYLGHV�HPSOR\HHV�ZLWK�VXSSRUW��DV�QHHGHG��WKURXJK�P\ULDG�WUDQVLWLRQV�WKDW�WDNH�SODFH
RYHU�WKH�HPSOR\PHQW�OLIH�F\FOH��H�J���WUDQVLWLRQLQJ�WR�D�QHZ�UROH��WUDQVLWLRQLQJ�EDFN�WR�ZRUN
IURP�D�OHDYH�RI�DEVHQFH�RU�WUDQVLWLRQLQJ�WR�UHWLUHPHQW����7KLV�PLJKW�LQFOXGH�UHWLUHPHQW�DQG
hQDQFLDO�SODQQLQJ�UHVRXUFHV��FRDFKLQJ�DQG�FDUHHU�JXLGDQFH��ZRUN�OLIH�EDODQFH�UHVRXUFHV�DQG
iH[LEOH�ZRUN�DUUDQJHPHQWV����

,3*�/HDUQLQJ�	�'HYHORSPHQW�6LWH�c�7KLV�VLWH�SURYLGHV�D�ZHDOWK�RI�GLYHUVH�RQOLQH
FRXUVHV�DQG�SURYLGHV�UHVRXUFHV�DW�HPSOR\HHVd�hQJHUWLSV��7KHUH�DUH�PXOWLSOH�VNLOO�EXLOGLQJ
FRXUVHV�RgHUHG�RQ�PDQDJHPHQW�DQG�OHDGHUVKLS��SHUIRUPDQFH�PDQDJHPHQW��ZULWLQJ�	
FRPPXQLFDWLRQ��GLYHUVLW\�	�LQFOXVLRQ��FXVWRPHU�VHUYLFH��SURMHFW�PDQDJHPHQW�DQG
SHUVRQDO�GHYHORSPHQW��$OVR�RgHUHG�DUH�D�ZLGH�YDULHW\�RI�WHFKQLFDO�FRXUVHV��0DQ\�RI�WKHVH
FRXUVHV�DUH�RgHUHG�LQ�PXOWLSOH�ODQJXDJHV�WR�PHHW�WKH�QHHGV�RI�RXU�JOREDO�SRSXODWLRQ�
ODQJXDJHV�LQFOXGH�0DQGDULQ��-DSDQHVH��,WDOLDQ��*HUPDQ��)UHQFK��3RUWXJXHVH��DQG
6SDQLVK��7KH�VLWH�DOVR�KRVWV�QXPHURXV�WKRXJKW�SURYRNLQJ�UHVRXUFHV�LQFOXGLQJ�DUWLFOHV�
YLGHRV�DQG�IUHH�ZHELQDUV�DGGUHVVLQJ�GLYHUVH�WRSLFV�
�
0DQDJLQJ�'D\�WR�'D\�VHULHV�c�7KLV�LQWHUDFWLYH��VFHQDULR�EDVHG�OLYH�ZHEFDVW�VHULHV
FRPSOHPHQWV�RXU�e0DQDJHUV�4XLFN�5HIHUHQFH�*XLGH��0DQDJLQJ�'D\�WR�'D\�(PSOR\PHQW
,VVXHV�f�D�UHVRXUFH�IRU�RXU�,3*�&RUSRUDWH�PDQDJHUV��7KH�VHULHV�DGGUHVVHV�D�PXOWLWXGH�RI
PDQDJHPHQW�WRSLFV�DQG�SDUWLFLSDWLQJ�PDQDJHUV�DUH�DVNHG�ZKDW�WKH\�ZRXOG�GR�LQ�FHUWDLQ
VLWXDWLRQV��7KHQ�RXU�+XPDQ�5HVRXUFHV�DQG�/HJDO�H[SHUWV�RgHU�WKHLU
SHUVSHFWLYHV��e0DQDJLQJ�'D\�WR�'D\f�UHVRXUFHV�FDQ�DOVR�EH�IRXQG�RQ�RXU�,3*�/HDUQLQJ�	
'HYHORSPHQW�6LWH��

0\/HDG�c�0\/HDG�LV�DQ�,3*�HQWHUSULVH�ZLGH�RgHUHG�SURJUDP��WDUJHWLQJ�VHQLRU�PDQDJHUV
IRU�OHDGHUVKLS�GHYHORSPHQW���,W�LV�DQ�LQWHUDFWLYH�OHDGHUVKLS�LPPHUVLRQ�H[SHULHQFH�ZKLFK
LQFOXGHV�EXVLQHVV�VLPXODWLRQ�DQG�UHDO�WLPH�H[HFXWLYH�FRDFKLQJ��7KH�SURJUDP�LV�GHVLJQHG
WR�GHYHORS�DUHDV�RI�UHVSRQVLELOLW\�WKDW�DUH�PRVW�UHOHYDQW�WR�OHDGHUVKLS�UROHV�LQ�RXU�LQGXVWU\
DQG�LQFOXGH�%XVLQHVV�/HDGHUVKLS��&OLHQW�/HDGHUVKLS��DQG�3HRSOH�/HDGHUVKLS��

7KH�$UW�DQG�6FLHQFH�RI�/HDGHUVKLS��7$6/��c�/LNH�0\/HDG��7$6/�LV�DQ�,3*�HQWHUSULVH�
ZLGH�RgHULQJ���7KLV�RgHULQJ�WDUJHWV�QHZHU�PDQDJHUV�RU�WKRVH�ZKR�QHHG�WR�IXUWKHU�GHYHORS
WKHLU�FRUH�PDQDJHPHQW�VNLOOV��7$6/�SDUWLFLSDQWV�OHDUQ�NH\�IDFHWV�RI�OHDGHUVKLS�YLD�DQ�RQ�
OLQH��LQWHUDFWLYH�H[SHULHQFH��3DUWLFLSDQWV�DUH�DOVR�LQYROYHG�LQ�EXVLQHVV�VLPXODWLRQV�LQ�ZKLFK
WKH\�IDFH�UHDOLVWLF�VNLOO�FKDOOHQJHV���$Q�H[HFXWLYH�FRDFK�SDUWQHUV�ZLWK�HDFK�SDUWLFLSDQW�WR
GLVFXVV�KLV�KHU�DFWLYLWLHV��SURYLGHV�WKH�SDUWLFLSDQW�ZLWK�VSHFLhF�EHKDYLRUDO�IHHGEDFN��KHOSV
SODQ�IRU�IXWXUH�GHYHORSPHQW��DQG�KHOSV�WKH�SDUWLFLSDQW�WR�DSSO\�WKH�QHZ�VNLOOV�EDFN�DW
ZRUN�

3HUFHQWDJH�RI�HPSOR\HHV�UHFHLYLQJ�UHJXODU�SHUIRUPDQFH�DQG�FDUHHU�GHYHORSPHQW
UHYLHZV��E\�JHQGHU�DQG�E\�HPSOR\HH�FDWHJRU\

3HUIRUPDQFH�0DQDJHPHQW�c�,3*�DGYRFDWHV�IRU�DOO�HPSOR\HHV�WR�DFWLYHO\�SDUWLFLSDWH�DQG
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LQYHVW�LQ�SHUIRUPDQFH�PDQDJHPHQW��$OLJQLQJ�LQGLYLGXDO�JRDOV�ZLWK�RUJDQL]DWLRQDO
REMHFWLYHV�QRW�RQO\�DOORZV�HPSOR\HHV�WR�EHWWHU�XQGHUVWDQG�ZKDW�LV�H[SHFWHG�RI�WKHP�DQG
KRZ�LPSRUWDQW�WKHLU�FRQWULEXWLRQV�DUH�WR�WKH�EXVLQHVV��EXW�LW�DOVR�HPSRZHUV�WKHP�WR
FKDPSLRQ�WKHLU�RZQ�SHUVRQDO�GHYHORSPHQW��2XU�FRUSRUDWH�SURFHVV�LV�JXLGHG�E\�D�QHZ
H3HUIRUPDQFH�RQ�OLQH�WRRO���7KH�WRRO�LV�D�FDWDO\VW�WR�SURPRWH�GLVFXVVLRQ�EHWZHHQ
PDQDJHUV�DQG�HPSOR\HHV�DERXW�SHUVRQDO�DQG�EXVLQHVV�JRDOV��GHYHORSPHQW�SODQV�DQG
FDUHHU�DVSLUDWLRQV���7ZR�WKLUGV�RI�,3*�HPSOR\HHV�DFWLYHO\�SDUWLFLSDWH�LQ�RXU�RQ�OLQH
SHUIRUPDQFH�PDQDJHPHQW�SURFHVV�
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1RWH�WKLV�UHVSRQVH�ZLOO�EH�FURVV�UHIHUHQFHG�IRU�*������*��/$���*��/$���*��/$����DQG�*��/$��

2XUV�LV�D�WDOHQW�GULYHQ�EXVLQHVV�DQG�RXU�HPSOR\HHV�DUH�RXU�PRVW�LPSRUWDQW�DVVHW��:H
XQGHUVWDQG�WKDW�WR�EH�VXFFHVVIXO�LQ�D�FUHDWLYH�LQGXVWU\��LW�LV�NH\�WKDW�RXU�HPSOR\HH�EDVH
UHiHFWV�WKH�GLYHUVLW\�RI�RXU�FOLHQWVd�FRQVXPHUV��DQG�WKDW�ZH�HQVXUH�D�ZRUNSODFH�WKDW
HQFRXUDJHV�DQG�DFFHSWV�GLYHUVLW\�

,3*�EHJDQ�LWV�IRUPDO�GLYHUVLW\�DQG�LQFOXVLRQ��G	,��FRPPLWPHQW�PRUH�WKDQ�D�GHFDGH�DJR�DQG
ZDV�WKH�hUVW�FRPSDQ\�LQ�RXU�LQGXVWU\�WR�KLUH�D�GHGLFDWHG�'LUHFWRU�RI�'LYHUVLW\�DQG�,QFOXVLRQ�
7R�HQVXUH�DFFRXQWDELOLW\��RXU�H[HFXWLYHVd�FRPSHQVDWLRQ�LV�OLQNHG�WR�WKHLU�DJHQFLHVd
SHUIRUPDQFH�RQ�GLYHUVLW\�DQG�LQFOXVLRQ�DQG�ZH�KDYH�LQVWLWXWHG�D�FRPSUHKHQVLYH�FRPSDQ\�
ZLGH�GLYHUVLW\�DQG�LQFOXVLRQ�SURJUDP��'	,�LQLWLDWLYHV�LQFOXGH�RXU�EXVLQHVV�UHVRXUFH�JURXSV�WKDW
GHYHORS�FDUHHU�EXLOGLQJ�SURJUDPV��DV�ZHOO�DV�WUDLQLQJ�DURXQG�WRSLFV�OLNH�XQFRQVFLRXV�ELDV���:H
DUH�DOVR�XQLTXH�LQ�RXU�LQGXVWU\�LQ�WKDW�ZH�UHJXODUO\�PHDVXUH�WKH�LQFOXVLYHQHVV�RI�RXU�FXOWXUH
ZLWK�D�FRPSDQ\�ZLGH�FOLPDWH�IRU�LQFOXVLRQ�VXUYH\��,3*�KDV�UHFHLYHG�QXPHURXV�KRQRUV�IRU�LWV
GLYHUVLW\�DQG�LQFOXVLRQ�SURJUDPV�7KHVH�LQFOXGH�WKH������&KDPSLRQV�RI�'LYHUVLW\�([HPSODU\
%HVW�3UDFWLFHV�$ZDUG�IURP�WKH�1HZ�<RUN�8UEDQ�/HDJXH��VHYHQ�����SHUFHQW�VFRUHV�RQ
WKH�&RUSRUDWH�(TXDOLW\�,QGH[��DQ�DQQXDO�VXUYH\�E\�WKH�+XPDQ�5LJKWV�&DPSDLJQ��+5&��UDQNLQJ
FRPSDQLHV�EDVHG�RQ�WKHLU�SROLFLHV�DQG�SUDFWLFHV�UHODWLQJ�WR�JD\��OHVELDQ��ELVH[XDO�DQG
WUDQVJHQGHU�HPSOR\HHV�DQG�UHFRJQLWLRQ�IRU�JHQGHU�GLYHUVLW\�RQ�RXU�ERDUG�E\�WKH�:RPHQ
V
)RUXP�RI�1HZ�<RUN�

7KH�LQIRUPDWLRQ�LQ�WKLV�VHFWLRQ�IRFXVHV�RQ�WKH�FRPSRVLWLRQ�RI�RXU�ZRUNIRUFH�DV�ZHOO�DV�KRZ�RXU
HPSOR\HHV�DUH�WUDLQHG�WKURXJK�RXU�YDULHG�DQG�UREXVW�GHYHORSPHQW�SURJUDPV�

5HSRUW�WKH�WRWDO�QXPEHU�RI�HPSOR\HHV�E\�HPSOR\PHQW�FRQWUDFW�DQG�JHQGHU�
QXPEHU�RI�SHUPDQHQW�HPSOR\HHV�E\�HPSOR\PHQW�W\SH�DQG�JHQGHU��WRWDO�ZRUNIRUFH
E\�HPSOR\HHV�DQG�VXSHUYLVHG�ZRUNHUV�DQG�E\�JHQGHU��WKH�WRWDO�ZRUNIRUFH�E\�UHJLRQ
DQG�JHQGHU��UHSRUW�ZKHWKHU�D�VXEVWDQWLDO�SRUWLRQ�RI�WKH�RUJDQL]DWLRQV�ZRUN�LV
SHUIRUPHG�E\�ZRUNHUV�ZKR�DUH�OHJDOO\�UHFRJQL]HG�DV�VHOI�HPSOR\HG��RU�E\
LQGLYLGXDOV�RWKHU�WKDQ�HPSOR\HHV�RU�VXSHUYLVHG�ZRUNHUV��LQFOXGLQJ�HPSOR\HHV�DQG
VXSHUYLVHG�HPSOR\HHV�RI�FRQWUDFWRUV��UHSRUW�DQ\�VLJQLeFDQW�YDULDWLRQV�LQ
HPSOR\PHQW�QXPEHUV

7RWDO�QXPEHU�DQG�UDWHV�RI�QHZ�HPSOR\HH�KLUHV�DQG�HPSOR\HH�WXUQRYHU�E\�DJH
JURXS��JHQGHU�DQG�UHJLRQ

6LQFH�ZH�EHJDQ�RXU�IRUPDO�'	,�SURJUDPV�LQ�������,3*dV�ZRUNIRUFH�GHPRJUDSKLFV�LQ�WKH�8�6�
KDYH�FKDQJHG�GUDPDWLFDOO\��7KURXJK�������WKHUH�KDV�EHHQ�DQ�LPSURYHPHQW�RI�PRUH�WKDQ����
ZLWKLQ�$IULFDQ�$PHULFDQ��+LVSDQLF�DQG�$VLDQ�PLQRULW\�JURXSV�LQ�WKH��2jFLDOV�DQG�0DQDJHUV�
FDWHJRU\�

,3*�H[FHHGHG�WKH�8�6��$G�,QGXVWU\�([WHUQDO�:RUNIRUFH�%HQFKPDUN�LQ�ERWK��2jFLDOV�DQG
0DQDJHUVf�DQG�e3URIHVVLRQDOVf�FDWHJRULHV�IRU�ZRPHQ�DQG�WRWDO�PLQRULWLHV�LQ������DQG������
WKH�PRVW�UHFHQW�DQQXDO�hOLQJV�

$GGLWLRQDO�UHVXOWV�IURP�,3*dV������ZRUNIRUFH�GDWD�VKRZ�WKDW�

http://www.interpublic.com/news/pressreleases?release_id=2137827
http://www.interpublic.com/news/pressreleases?release_id=2137827
http://www.hrc.org/campaigns/corporate-equality-index
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0LQRULWLHV�PDNH�XS�����RI�86��2jFLDOV�DQG�0DQDJHUV���DQ�LQFUHDVH�RI�����VLQFH������
7KH��3URIHVVLRQDO��WDOHQW�EDVH�LV�����PLQRULW\��DQ�LQFUHDVH�RI�����VLQFH������
:RPHQ�PDNH�XS�����RI�DOO�WKH�FRPSDQ\dV�PDQDJHUV�c�LQFOXGLQJ�H[HFXWLYH��VHQLRU�DQG
PLG�OHYHO�PDQDJHPHQW�c�DQ�LQFUHDVH�RI�����VLQFH������

%HQHeWV�SURYLGHG�WR�IXOO�WLPH�HPSOR\HHV�WKDW�DUH�QRW�SURYLGHG�WR�WHPSRUDU\�RU
SDUW�WLPH�HPSOR\HHV��E\�VLJQLeFDQW�ORFDWLRQV�RI�RSHUDWLRQ

)XOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�ZRUNLQJ����KRXUV�RU�PRUH�RQ�D�UHJXODU�EDVLV�UHFHLYH�D�IXOO
UDQJH�RI�PHGLFDO�EHQHhWV�

)RU�WKH�WHPSRUDU\�HPSOR\HH�SRSXODWLRQ��DQ�HPSOR\HH�PXVW�ZRUN�DQ�DYHUDJH�RI����KRXUV�SHU
ZHHN�RU�PRUH�RYHU�D����PRQWK�SHULRG�LQ�RUGHU�WR�EH�HOLJLEOH�IRU�WKH�,3*�0HGLFDO�SODQ�RQO\�
7KH\�DUH�H[FOXGHG�IURP�DOO�RWKHU�EHQHhWV�

:H�GR�QRW�PDNH�D�GLVWLQFWLRQ�E\�ORFDWLRQ��LI�DQ�HPSOR\HH�LV�RQ�WKH�,3*�SD\UROO�DQG�PHHWLQJ�WKH
UHTXLUHPHQWV��WKH\�DUH�RgHUHG�EHQHhWV�

3URJUDPV�IRU�6NLOOV�0DQDJHPHQW�DQG�/LIHORQJ�/HDUQLQJ�7KDW�6XSSRUW�WKH�&RQWLQXHG
(PSOR\DELOLW\�RI�(PSOR\HHV�DQG�$VVLVW�7KHP�LQ�0DQDJLQJ�&DUHHU�(QGLQJ

5HFUXLWLQJ��UHWDLQLQJ�DQG�SURPRWLQJ�JUHDW�WDOHQW�LV�NH\�WR�RXU�ORQJ�WHUP�VXFFHVV��6NLOOV�WUDLQLQJ
DQG�H[HFXWLYH�GHYHORSPHQW�DUH�LPSRUWDQW�FRPSRQHQWV�RI�KRZ�ZH�ZRUN�ZLWK�RXU�SHRSOH�WR
HQVXUH�WKHLU�VXFFHVV�DQG�WKH�FRQWLQXHG�VXFFHVV�RI�,3*�

(GXFDWLRQDO�$VVLVWDQFH

,3*�HQFRXUDJHV�DQG�hQDQFLDOO\�VXSSRUWV�FRQWLQXLQJ�HGXFDWLRQ�DQG�GHYHORSPHQW�SURJUDPV�WKDW
PHHW�WKH�FDUHHU�JRDOV�RI�RXU�HPSOR\HHV�ZKLFK�DUH�DOLJQHG�ZLWK�WKH�QHHGV�RI�RXU
EXVLQHVV���5HJXODU�IXOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�FDQ�DFKLHYH�SURIHVVLRQDO�FDUHHU�JRDOV
WKURXJK�WDNLQJ�MRE�UHODWHG�FRXUVHV��DW�DQ�DFFUHGLWHG�VFKRRO��FROOHJH�RU�XQLYHUVLW\�DQG�EH
UHLPEXUVHG�IRU�XS�WR����SHUFHQW�RI�WKH�WXLWLRQ�H[SHQVHV���:KHWKHU�WDNLQJ�D�VWDQGDORQH�FRXUVH
RU�PDNLQJ�D�FRPPLWPHQW�WR�D�EDFKHORUV�RU�PDVWHUV�GHJUHH�SURJUDP��DWWHQGLQJ�WUDGLWLRQDO
VW\OH�FODVVHV��RU�QRQ�WUDGLWLRQDO��H�J���RQ�OLQH�RU�DFFHOHUDWHG��SURJUDPV��HPSOR\HHV�DQG�WKHLU
PDQDJHUV�ZRUN�WRJHWKHU�WR�VXSSRUW�GHYHORSPHQW�

,QGLYLGXDO�'HSDUWPHQW�7UDLQLQJ

,W�LV�FULWLFDO�IRU�HPSOR\HHV�WR�PDLQWDLQ�UHTXLUHG�FUHGHQWLDOV��JDLQ�VNLOO�ZLWK�QHZ�WHFKQRORJLHV�
PDQDJH�GHSDUWPHQW�FKDQJH��NHHS�XS�ZLWK�UROH�VSHFLhF�LQIRUPDWLRQ��DQG�RQERDUG�WR�QHZ
UROHV���:KDWHYHU�WKH�VLWXDWLRQ��LQGLYLGXDO�GHSDUWPHQWV�SURYLGH�WUDLQLQJ�WKURXJK�D�YDULHW\�RI
PHDQV�LQFOXGLQJ�VWDg�PHHWLQJV��JOREDO�FRQIHUHQFHV��LQ�KRXVH�VSHDNHUV��SHULRGLFDOV�RQOLQH
VHUYLFHV�DQG�FROOHDJXH�WR�FROOHDJXH�LQVWUXFWLRQ�

*OREDO�7UDLQLQJ

2SHUDWLQJ�HWKLFDOO\�DQG�ZLWK�WKH�KLJKHVW�VWDQGDUGV�RI�LQWHJULW\�LV�FULWLFDO�WR�RXU�FRQWLQXHG
VXFFHVV��,3*
V�&RGH�RI�&RQGXFW�IRUPV�WKH�EDVLV�RI�KRZ�ZH�LQWHUDFW�ZLWK�HDFK�RWKHU��ZLWK�RXU
YHQGRUV�DQG�ZLWK�RXU�FOLHQWV��(DFK�\HDU��,3*�SURYLGHV�HPSOR\HHV�ZLWK�WUDLQLQJ�RQ�WKH�&RGH�RI
&RQGXFW��DQG�KLJKOLJKWV�GLgHUHQW�WRSLFV�RI�SDUWLFXODU�LPSRUWDQFH�WR�IRFXV�RQ�GXULQJ�WKHVH
WUDLQLQJV�

,3*�/HDGHUVKLS�/DE

7KH�,3*�/HDGHUVKLS�/DE�LV�D�VHOHFWLYH�JOREDO�H[HFXWLYH�GHYHORSPHQW�SURJUDP�IRU�VHQLRU�OHYHO
OHDGHUV�ZLWKLQ�,3*�DJHQFLHV���7KH�SURJUDP�GUDZV�KLJK�SRWHQWLDO�H[HFXWLYHV�IURP�DFURVV�,3*
DQG�SURYLGHV�DQ�LQWHQVLYH�OHDGHUVKLS�GHYHORSPHQW�H[SHULHQFH�IHDWXULQJ�LQ�PDUNHW�LPPHUVLRQ�
HQJDJHPHQW�ZLWK�,3*�H[HFXWLYHV��FURVV�DJHQF\�SHHU�FRDFKLQJ��DQG�SHUVRQDO�OHDGHUVKLS
IHHGEDFN�DQG�SODQQLQJ���+HOG�\HDUO\�VLQFH�������WKH�,3*�/HDGHUVKLS�/DE�KDV�VWUHQJWKHQHG
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DJHQF\�OHDGHUVKLS�ZKLOH�HQKDQFLQJ�FROODERUDWLRQ�DFURVV�,3*�

,QWHUQVKLS�3URJUDP

7KH�,3*�,QWHUQVKLS�SURJUDP�RgHU�VWXGHQWV�PHDQLQJIXO�SURMHFWV�WKDW�SURYLGH�DQ�LQWURGXFWLRQ�WR
RXU�LQGXVWU\�ZKLOH�DOVR�GHYHORSLQJ�D�KLJKO\�YDOXHG�IXWXUH�WDOHQW�SRRO��,QWHUQV�DUH�SURYLGHG�ZLWK
WKH�WRROV�DQG�JXLGDQFH�WKDW�DOORZ�WKHLU�UROHV�WR�EH�eKDQGV�RQf�HGXFDWLRQDO
H[SHULHQFHV��:RUNLQJ�ZLWK�NQRZOHGJHDEOH�PHQWRUV��LQWHUQV�JDLQ�H[SRVXUH�WR�D�EURDG�UDQJH�RI
SURFHVVHV�DQG�QHZ�WHFKQRORJLHV�DV�ZHOO�DV�VXEVWDQWLYH�NQRZOHGJH�DERXW�RXU
LQGXVWU\��,QWHUQVKLSV�DUH�RgHUHG�GXULQJ�WKH�VXPPHU�DQG�LQ�D�OLPLWHG�QXPEHU�RI�DUHDV��\HDU
URXQG�

7UDQVLWLRQ�$VVLVWDQFH

,3*�SURYLGHV�HPSOR\HHV�ZLWK�VXSSRUW��DV�QHHGHG��WKURXJK�P\ULDG�WUDQVLWLRQV�WKDW�WDNH�SODFH
RYHU�WKH�HPSOR\PHQW�OLIH�F\FOH��H�J���WUDQVLWLRQLQJ�WR�D�QHZ�UROH��WUDQVLWLRQLQJ�EDFN�WR�ZRUN
IURP�D�OHDYH�RI�DEVHQFH�RU�WUDQVLWLRQLQJ�WR�UHWLUHPHQW����7KLV�PLJKW�LQFOXGH�UHWLUHPHQW�DQG
hQDQFLDO�SODQQLQJ�UHVRXUFHV��FRDFKLQJ�DQG�FDUHHU�JXLGDQFH��ZRUN�OLIH�EDODQFH�UHVRXUFHV�DQG
iH[LEOH�ZRUN�DUUDQJHPHQWV����

,3*�/HDUQLQJ�	�'HYHORSPHQW�6LWH�c�7KLV�VLWH�SURYLGHV�D�ZHDOWK�RI�GLYHUVH�RQOLQH�FRXUVHV�DQG
SURYLGHV�UHVRXUFHV�DW�HPSOR\HHVd�hQJHUWLSV��7KHUH�DUH�PXOWLSOH�VNLOO�EXLOGLQJ�FRXUVHV�RgHUHG
RQ�PDQDJHPHQW�DQG�OHDGHUVKLS��SHUIRUPDQFH�PDQDJHPHQW��ZULWLQJ�	�FRPPXQLFDWLRQ�
GLYHUVLW\�	�LQFOXVLRQ��FXVWRPHU�VHUYLFH��SURMHFW�PDQDJHPHQW�DQG�SHUVRQDO�GHYHORSPHQW��$OVR
RgHUHG�DUH�D�ZLGH�YDULHW\�RI�WHFKQLFDO�FRXUVHV��0DQ\�RI�WKHVH�FRXUVHV�DUH�RgHUHG�LQ�PXOWLSOH
ODQJXDJHV�WR�PHHW�WKH�QHHGV�RI�RXU�JOREDO�SRSXODWLRQ��ODQJXDJHV�LQFOXGH�0DQGDULQ��-DSDQHVH�
,WDOLDQ��*HUPDQ��)UHQFK��3RUWXJXHVH��DQG�6SDQLVK��7KH�VLWH�DOVR�KRVWV�QXPHURXV�WKRXJKW�
SURYRNLQJ�UHVRXUFHV�LQFOXGLQJ�DUWLFOHV��YLGHRV�DQG�IUHH�ZHELQDUV�DGGUHVVLQJ�GLYHUVH�WRSLFV��

0DQDJLQJ�'D\�WR�'D\�VHULHV�c�7KLV�LQWHUDFWLYH��VFHQDULR�EDVHG�OLYH�ZHEFDVW�VHULHV
FRPSOHPHQWV�RXU�e0DQDJHUV�4XLFN�5HIHUHQFH�*XLGH��0DQDJLQJ�'D\�WR�'D\�(PSOR\PHQW
,VVXHV�f�D�UHVRXUFH�IRU�RXU�,3*�&RUSRUDWH�PDQDJHUV��7KH�VHULHV�DGGUHVVHV�D�PXOWLWXGH�RI
PDQDJHPHQW�WRSLFV�DQG�SDUWLFLSDWLQJ�PDQDJHUV�DUH�DVNHG�ZKDW�WKH\�ZRXOG�GR�LQ�FHUWDLQ
VLWXDWLRQV��7KHQ�RXU�+XPDQ�5HVRXUFHV�DQG�/HJDO�H[SHUWV�RgHU�WKHLU
SHUVSHFWLYHV��e0DQDJLQJ�'D\�WR�'D\f�UHVRXUFHV�FDQ�DOVR�EH�IRXQG�RQ�RXU�,3*�/HDUQLQJ�	
'HYHORSPHQW�6LWH�
�
0\/HDG�c�0\/HDG�LV�DQ�,3*�HQWHUSULVH�ZLGH�RgHUHG�SURJUDP��WDUJHWLQJ�VHQLRU�PDQDJHUV
IRU�OHDGHUVKLS�GHYHORSPHQW���,W�LV�DQ�LQWHUDFWLYH�OHDGHUVKLS�LPPHUVLRQ�H[SHULHQFH�ZKLFK
LQFOXGHV�EXVLQHVV�VLPXODWLRQ�DQG�UHDO�WLPH�H[HFXWLYH�FRDFKLQJ��7KH�SURJUDP�LV�GHVLJQHG
WR�GHYHORS�DUHDV�RI�UHVSRQVLELOLW\�WKDW�DUH�PRVW�UHOHYDQW�WR�OHDGHUVKLS�UROHV�LQ�RXU�LQGXVWU\
DQG�LQFOXGH�%XVLQHVV�/HDGHUVKLS��&OLHQW�/HDGHUVKLS��DQG�3HRSOH�/HDGHUVKLS�
�
7KH�$UW�DQG�6FLHQFH�RI�/HDGHUVKLS��7$6/��c�/LNH�0\/HDG��7$6/�LV�DQ�,3*�HQWHUSULVH�
ZLGH�RgHULQJ���7KLV�RgHULQJ�WDUJHWV�QHZHU�PDQDJHUV�RU�WKRVH�ZKR�QHHG�WR�IXUWKHU�GHYHORS
WKHLU�FRUH�PDQDJHPHQW�VNLOOV��7$6/�SDUWLFLSDQWV�OHDUQ�NH\�IDFHWV�RI�OHDGHUVKLS�YLD�DQ�RQ�
OLQH��LQWHUDFWLYH�H[SHULHQFH��3DUWLFLSDQWV�DUH�DOVR�LQYROYHG�LQ�EXVLQHVV�VLPXODWLRQV�LQ�ZKLFK
WKH\�IDFH�UHDOLVWLF�VNLOO�FKDOOHQJHV���$Q�H[HFXWLYH�FRDFK�SDUWQHUV�ZLWK�HDFK�SDUWLFLSDQW�WR
GLVFXVV�KLV�KHU�DFWLYLWLHV��SURYLGHV�WKH�SDUWLFLSDQW�ZLWK�VSHFLhF�EHKDYLRUDO�IHHGEDFN��KHOSV
SODQ�IRU�IXWXUH�GHYHORSPHQW��DQG�KHOSV�WKH�SDUWLFLSDQW�WR�DSSO\�WKH�QHZ�VNLOOV�EDFN�DW
ZRUN�

3HUFHQWDJH�RI�HPSOR\HHV�UHFHLYLQJ�UHJXODU�SHUIRUPDQFH�DQG�FDUHHU�GHYHORSPHQW
UHYLHZV��E\�JHQGHU�DQG�E\�HPSOR\HH�FDWHJRU\

3HUIRUPDQFH�0DQDJHPHQW�c�,3*�DGYRFDWHV�IRU�DOO�HPSOR\HHV�WR�DFWLYHO\�SDUWLFLSDWH�DQG
LQYHVW�LQ�SHUIRUPDQFH�PDQDJHPHQW��$OLJQLQJ�LQGLYLGXDO�JRDOV�ZLWK�RUJDQL]DWLRQDO
REMHFWLYHV�QRW�RQO\�DOORZV�HPSOR\HHV�WR�EHWWHU�XQGHUVWDQG�ZKDW�LV�H[SHFWHG�RI�WKHP�DQG
KRZ�LPSRUWDQW�WKHLU�FRQWULEXWLRQV�DUH�WR�WKH�EXVLQHVV��EXW�LW�DOVR�HPSRZHUV�WKHP�WR



��

FKDPSLRQ�WKHLU�RZQ�SHUVRQDO�GHYHORSPHQW��2XU�FRUSRUDWH�SURFHVV�LV�JXLGHG�E\�D�QHZ
H3HUIRUPDQFH�RQ�OLQH�WRRO���7KH�WRRO�LV�D�FDWDO\VW�WR�SURPRWH�GLVFXVVLRQ�EHWZHHQ
PDQDJHUV�DQG�HPSOR\HHV�DERXW�SHUVRQDO�DQG�EXVLQHVV�JRDOV��GHYHORSPHQW�SODQV�DQG
FDUHHU�DVSLUDWLRQV���7ZR�WKLUGV�RI�,3*�HPSOR\HHV�DFWLYHO\�SDUWLFLSDWH�LQ�RXU�RQ�OLQH
SHUIRUPDQFH�PDQDJHPHQW�SURFHVV�
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1RWH�WKLV�UHVSRQVH�ZLOO�EH�FURVV�UHIHUHQFHG�IRU�*������*��/$���*��/$���*��/$����DQG�*��/$��

2XUV�LV�D�WDOHQW�GULYHQ�EXVLQHVV�DQG�RXU�HPSOR\HHV�DUH�RXU�PRVW�LPSRUWDQW�DVVHW��:H
XQGHUVWDQG�WKDW�WR�EH�VXFFHVVIXO�LQ�D�FUHDWLYH�LQGXVWU\��LW�LV�NH\�WKDW�RXU�HPSOR\HH�EDVH
UHiHFWV�WKH�GLYHUVLW\�RI�RXU�FOLHQWVd�FRQVXPHUV��DQG�WKDW�ZH�HQVXUH�D�ZRUNSODFH�WKDW
HQFRXUDJHV�DQG�DFFHSWV�GLYHUVLW\�

,3*�EHJDQ�LWV�IRUPDO�GLYHUVLW\�DQG�LQFOXVLRQ��G	L��FRPPLWPHQW�PRUH�WKDQ�D�GHFDGH�DJR�DQG
ZDV�WKH�hUVW�FRPSDQ\�LQ�RXU�LQGXVWU\�WR�KLUH�D�GHGLFDWHG�'LUHFWRU�RI�'LYHUVLW\�DQG�,QFOXVLRQ�
7R�HQVXUH�DFFRXQWDELOLW\��RXU�H[HFXWLYHVd�FRPSHQVDWLRQ�LV�OLQNHG�WR�WKHLU�DJHQFLHVd
SHUIRUPDQFH�RQ�GLYHUVLW\�DQG�LQFOXVLRQ�DQG�ZH�KDYH�LQVWLWXWHG�D�FRPSUHKHQVLYH�FRPSDQ\�
ZLGH�GLYHUVLW\�DQG�LQFOXVLRQ�SURJUDP��'	,�LQLWLDWLYHV�LQFOXGH�RXU�EXVLQHVV�UHVRXUFH�JURXSV�WKDW
GHYHORS�FDUHHU�EXLOGLQJ�SURJUDPV��DV�ZHOO�DV�WUDLQLQJ�DURXQG�WRSLFV�OLNH�XQFRQVFLRXV�ELDV���:H
DUH�DOVR�XQLTXH�LQ�RXU�LQGXVWU\�LQ�WKDW�ZH�UHJXODUO\�PHDVXUH�WKH�LQFOXVLYHQHVV�RI�RXU�FXOWXUH
ZLWK�D�FRPSDQ\�ZLGH�FOLPDWH�IRU�LQFOXVLRQ�VXUYH\���,3*�KDV�UHFHLYHG�QXPHURXV�KRQRUV�IRU�LWV
GLYHUVLW\�DQG�LQFOXVLRQ�SURJUDPV��7KHVH�LQFOXGH�WKH������&KDPSLRQV�RI�'LYHUVLW\�([HPSODU\
%HVW�3UDFWLFHV�$ZDUG�IURP�WKH�1HZ�<RUN�8UEDQ�/HDJXH��VHYHQ�����SHUFHQW�VFRUHV�RQ
WKH�&RUSRUDWH�(TXDOLW\�,QGH[��DQ�DQQXDO�VXUYH\�E\�WKH�+XPDQ�5LJKWV�&DPSDLJQ��+5&��UDQNLQJ
FRPSDQLHV�EDVHG�RQ�WKHLU�SROLFLHV�DQG�SUDFWLFHV�UHODWLQJ�WR�JD\��OHVELDQ��ELVH[XDO�DQG
WUDQVJHQGHU�HPSOR\HHV�DQG�UHFRJQLWLRQ�IRU�JHQGHU�GLYHUVLW\�RQ�RXU�ERDUG�E\�WKH�:RPHQ
V
)RUXP�RI�1HZ�<RUN�

7KH�LQIRUPDWLRQ�LQ�WKLV�VHFWLRQ�IRFXVHV�RQ�WKH�FRPSRVLWLRQ�RI�RXU�ZRUNIRUFH�DV�ZHOO�DV�KRZ�RXU
HPSOR\HHV�DUH�WUDLQHG�WKURXJK�RXU�YDULHG�DQG�UREXVW�GHYHORSPHQW�SURJUDPV�

5HSRUW�WKH�WRWDO�QXPEHU�RI�HPSOR\HHV�E\�HPSOR\PHQW�FRQWUDFW�DQG�JHQGHU�
QXPEHU�RI�SHUPDQHQW�HPSOR\HHV�E\�HPSOR\PHQW�W\SH�DQG�JHQGHU��WRWDO�ZRUNIRUFH
E\�HPSOR\HHV�DQG�VXSHUYLVHG�ZRUNHUV�DQG�E\�JHQGHU��WKH�WRWDO�ZRUNIRUFH�E\�UHJLRQ
DQG�JHQGHU��UHSRUW�ZKHWKHU�D�VXEVWDQWLDO�SRUWLRQ�RI�WKH�RUJDQL]DWLRQV�ZRUN�LV
SHUIRUPHG�E\�ZRUNHUV�ZKR�DUH�OHJDOO\�UHFRJQL]HG�DV�VHOI�HPSOR\HG��RU�E\
LQGLYLGXDOV�RWKHU�WKDQ�HPSOR\HHV�RU�VXSHUYLVHG�ZRUNHUV��LQFOXGLQJ�HPSOR\HHV�DQG
VXSHUYLVHG�HPSOR\HHV�RI�FRQWUDFWRUV��UHSRUW�DQ\�VLJQLeFDQW�YDULDWLRQV�LQ
HPSOR\PHQW�QXPEHUV

7RWDO�QXPEHU�DQG�UDWHV�RI�QHZ�HPSOR\HH�KLUHV�DQG�HPSOR\HH�WXUQRYHU�E\�DJH
JURXS��JHQGHU�DQG�UHJLRQ

6LQFH�ZH�EHJDQ�RXU�IRUPDO�'	,�SURJUDPV�LQ�������,3*dV�ZRUNIRUFH�GHPRJUDSKLFV�LQ�WKH�8�6�
KDYH�FKDQJHG�GUDPDWLFDOO\��7KURXJK�������WKHUH�KDV�EHHQ�DQ�LPSURYHPHQW�RI�PRUH�WKDQ����
ZLWKLQ�$IULFDQ�$PHULFDQ��+LVSDQLF�DQG�$VLDQ�PLQRULW\�JURXSV�LQ�WKH��2jFLDOV�DQG�0DQDJHUV�
FDWHJRU\�

,3*�H[FHHGHG�WKH�8�6��$G�,QGXVWU\�([WHUQDO�:RUNIRUFH�%HQFKPDUN�LQ�ERWK��2jFLDOV�DQG
0DQDJHUVf�DQG�e3URIHVVLRQDOVf�FDWHJRULHV�IRU�ZRPHQ�DQG�WRWDO�PLQRULWLHV�LQ������DQG������
WKH�PRVW�UHFHQW�DQQXDO�hOLQJV�

$GGLWLRQDO�UHVXOWV�IURP�,3*dV������ZRUNIRUFH�GDWD�VKRZ�WKDW�

http://www.interpublic.com/news/pressreleases?release_id=2137827
http://www.interpublic.com/news/pressreleases?release_id=2137827
http://www.hrc.org/campaigns/corporate-equality-index
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0LQRULWLHV�PDNH�XS�����RI�86��2jFLDOV�DQG�0DQDJHUV���DQ�LQFUHDVH�RI�����VLQFH������
7KH��3URIHVVLRQDO��WDOHQW�EDVH�LV�����PLQRULW\��DQ�LQFUHDVH�RI�����VLQFH������
:RPHQ�PDNH�XS�����RI�DOO�WKH�FRPSDQ\dV�PDQDJHUV�c�LQFOXGLQJ�H[HFXWLYH��VHQLRU�DQG
PLG�OHYHO�PDQDJHPHQW�c�DQ�LQFUHDVH�RI�����VLQFH������

%HQHeWV�SURYLGHG�WR�IXOO�WLPH�HPSOR\HHV�WKDW�DUH�QRW�SURYLGHG�WR�WHPSRUDU\�RU
SDUW�WLPH�HPSOR\HHV��E\�VLJQLeFDQW�ORFDWLRQV�RI�RSHUDWLRQ

)XOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�ZRUNLQJ����KRXUV�RU�PRUH�RQ�D�UHJXODU�EDVLV�UHFHLYH�D�IXOO
UDQJH�RI�PHGLFDO�EHQHhWV�

)RU�WKH�WHPSRUDU\�HPSOR\HH�SRSXODWLRQ��DQ�HPSOR\HH�PXVW�ZRUN�DQ�DYHUDJH�RI����KRXUV�SHU
ZHHN�RU�PRUH�RYHU�D����PRQWK�SHULRG�LQ�RUGHU�WR�EH�HOLJLEOH�IRU�WKH�,3*�0HGLFDO�SODQ�RQO\�
7KH\�DUH�H[FOXGHG�IURP�DOO�RWKHU�EHQHhWV�

:H�GR�QRW�PDNH�D�GLVWLQFWLRQ�E\�ORFDWLRQ��LI�DQ�HPSOR\HH�LV�RQ�WKH�,3*�SD\UROO�DQG�PHHWLQJ�WKH
UHTXLUHPHQWV��WKH\�DUH�RgHUHG�EHQHhWV�

3URJUDPV�IRU�6NLOOV�0DQDJHPHQW�DQG�/LIHORQJ�/HDUQLQJ�7KDW�6XSSRUW�WKH�&RQWLQXHG
(PSOR\DELOLW\�RI�(PSOR\HHV�DQG�$VVLVW�7KHP�LQ�0DQDJLQJ�&DUHHU�(QGLQJ

5HFUXLWLQJ��UHWDLQLQJ�DQG�SURPRWLQJ�JUHDW�WDOHQW�LV�NH\�WR�RXU�ORQJ�WHUP�VXFFHVV��6NLOOV�WUDLQLQJ
DQG�H[HFXWLYH�GHYHORSPHQW�DUH�LPSRUWDQW�FRPSRQHQWV�RI�KRZ�ZH�ZRUN�ZLWK�RXU�SHRSOH�WR
HQVXUH�WKHLU�VXFFHVV�DQG�WKH�FRQWLQXHG�VXFFHVV�RI�,3*�

(GXFDWLRQDO�$VVLVWDQFH

,3*�HQFRXUDJHV�DQG�hQDQFLDOO\�VXSSRUWV�FRQWLQXLQJ�HGXFDWLRQ�DQG�GHYHORSPHQW�SURJUDPV�WKDW
PHHW�WKH�FDUHHU�JRDOV�RI�RXU�HPSOR\HHV�ZKLFK�DUH�DOLJQHG�ZLWK�WKH�QHHGV�RI�RXU
EXVLQHVV���5HJXODU�IXOO�WLPH�DQG�SDUW�WLPH�HPSOR\HHV�FDQ�DFKLHYH�SURIHVVLRQDO�FDUHHU�JRDOV
WKURXJK�WDNLQJ�MRE�UHODWHG�FRXUVHV��DW�DQ�DFFUHGLWHG�VFKRRO��FROOHJH�RU�XQLYHUVLW\�DQG�EH
UHLPEXUVHG�IRU�XS�WR����SHUFHQW�RI�WKH�WXLWLRQ�H[SHQVHV���:KHWKHU�WDNLQJ�D�VWDQGDORQH�FRXUVH
RU�PDNLQJ�D�FRPPLWPHQW�WR�D�EDFKHORUV�RU�PDVWHUV�GHJUHH�SURJUDP��DWWHQGLQJ�WUDGLWLRQDO
VW\OH�FODVVHV��RU�QRQ�WUDGLWLRQDO��H�J���RQ�OLQH�RU�DFFHOHUDWHG��SURJUDPV��HPSOR\HHV�DQG�WKHLU
PDQDJHUV�ZRUN�WRJHWKHU�WR�VXSSRUW�GHYHORSPHQW�

,QGLYLGXDO�'HSDUWPHQW�7UDLQLQJ

,W�LV�FULWLFDO�IRU�HPSOR\HHV�WR�PDLQWDLQ�UHTXLUHG�FUHGHQWLDOV��JDLQ�VNLOO�ZLWK�QHZ�WHFKQRORJLHV�
PDQDJH�GHSDUWPHQW�FKDQJH��NHHS�XS�ZLWK�UROH�VSHFLhF�LQIRUPDWLRQ��DQG�RQERDUG�WR�QHZ
UROHV���:KDWHYHU�WKH�VLWXDWLRQ��LQGLYLGXDO�GHSDUWPHQWV�SURYLGH�WUDLQLQJ�WKURXJK�D�YDULHW\�RI
PHDQV�LQFOXGLQJ�VWDg�PHHWLQJV��JOREDO�FRQIHUHQFHV��LQ�KRXVH�VSHDNHUV��SHULRGLFDOV�RQOLQH
VHUYLFHV�DQG�FROOHDJXH�WR�FROOHDJXH�LQVWUXFWLRQ�

*OREDO�7UDLQLQJ

2SHUDWLQJ�HWKLFDOO\�DQG�ZLWK�WKH�KLJKHVW�VWDQGDUGV�RI�LQWHJULW\�LV�FULWLFDO�WR�RXU�FRQWLQXHG
VXFFHVV��,3*
V�&RGH�RI�&RQGXFW�IRUPV�WKH�EDVLV�RI�KRZ�ZH�LQWHUDFW�ZLWK�HDFK�RWKHU��ZLWK�RXU
YHQGRUV�DQG�ZLWK�RXU�FOLHQWV��(DFK�\HDU��,3*�SURYLGHV�HPSOR\HHV�ZLWK�WUDLQLQJ�RQ�WKH�&RGH�RI
&RQGXFW��DQG�KLJKOLJKWV�GLgHUHQW�WRSLFV�RI�SDUWLFXODU�LPSRUWDQFH�WR�IRFXV�RQ�GXULQJ�WKHVH
WUDLQLQJV�

,3*�/HDGHUVKLS�/DE

7KH�,3*�/HDGHUVKLS�/DE�LV�D�VHOHFWLYH�JOREDO�H[HFXWLYH�GHYHORSPHQW�SURJUDP�IRU�VHQLRU�OHYHO
OHDGHUV�ZLWKLQ�,3*�DJHQFLHV���7KH�SURJUDP�GUDZV�KLJK�SRWHQWLDO�H[HFXWLYHV�IURP�DFURVV�,3*
DQG�SURYLGHV�DQ�LQWHQVLYH�OHDGHUVKLS�GHYHORSPHQW�H[SHULHQFH�IHDWXULQJ�LQ�PDUNHW�LPPHUVLRQ�
HQJDJHPHQW�ZLWK�,3*�H[HFXWLYHV��FURVV�DJHQF\�SHHU�FRDFKLQJ��DQG�SHUVRQDO�OHDGHUVKLS
IHHGEDFN�DQG�SODQQLQJ���+HOG�\HDUO\�VLQFH�������WKH�,3*�/HDGHUVKLS�/DE�KDV�VWUHQJWKHQHG
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DJHQF\�OHDGHUVKLS�ZKLOH�HQKDQFLQJ�FROODERUDWLRQ�DFURVV�,3*�

,QWHUQVKLS�3URJUDP

7KH�,3*�,QWHUQVKLS�SURJUDP�RgHU�VWXGHQWV�PHDQLQJIXO�SURMHFWV�WKDW�SURYLGH�DQ�LQWURGXFWLRQ�WR
RXU�LQGXVWU\�ZKLOH�DOVR�GHYHORSLQJ�D�KLJKO\�YDOXHG�IXWXUH�WDOHQW�SRRO��,QWHUQV�DUH�SURYLGHG�ZLWK
WKH�WRROV�DQG�JXLGDQFH�WKDW�DOORZ�WKHLU�UROHV�WR�EH�eKDQGV�RQf�HGXFDWLRQDO
H[SHULHQFHV��:RUNLQJ�ZLWK�NQRZOHGJHDEOH�PHQWRUV��LQWHUQV�JDLQ�H[SRVXUH�WR�D�EURDG�UDQJH�RI
SURFHVVHV�DQG�QHZ�WHFKQRORJLHV�DV�ZHOO�DV�VXEVWDQWLYH�NQRZOHGJH�DERXW�RXU
LQGXVWU\��,QWHUQVKLSV�DUH�RgHUHG�GXULQJ�WKH�VXPPHU�DQG�LQ�D�OLPLWHG�QXPEHU�RI�DUHDV��\HDU
URXQG�

7UDQVLWLRQ�$VVLVWDQFH

,3*�SURYLGHV�HPSOR\HHV�ZLWK�VXSSRUW��DV�QHHGHG��WKURXJK�P\ULDG�WUDQVLWLRQV�WKDW�WDNH�SODFH
RYHU�WKH�HPSOR\PHQW�OLIH�F\FOH��H�J���WUDQVLWLRQLQJ�WR�D�QHZ�UROH��WUDQVLWLRQLQJ�EDFN�WR�ZRUN
IURP�D�OHDYH�RI�DEVHQFH�RU�WUDQVLWLRQLQJ�WR�UHWLUHPHQW����7KLV�PLJKW�LQFOXGH�UHWLUHPHQW�DQG
hQDQFLDO�SODQQLQJ�UHVRXUFHV��FRDFKLQJ�DQG�FDUHHU�JXLGDQFH��ZRUN�OLIH�EDODQFH�UHVRXUFHV�DQG
iH[LEOH�ZRUN�DUUDQJHPHQWV����

,3*�/HDUQLQJ�	�'HYHORSPHQW�6LWH�c�7KLV�VLWH�SURYLGHV�D�ZHDOWK�RI�GLYHUVH�RQOLQH�FRXUVHV�DQG
SURYLGHV�UHVRXUFHV�DW�HPSOR\HHVd�hQJHUWLSV��7KHUH�DUH�PXOWLSOH�VNLOO�EXLOGLQJ�FRXUVHV�RgHUHG
RQ�PDQDJHPHQW�DQG�OHDGHUVKLS��SHUIRUPDQFH�PDQDJHPHQW��ZULWLQJ�	�FRPPXQLFDWLRQ�
GLYHUVLW\�	�LQFOXVLRQ��FXVWRPHU�VHUYLFH��SURMHFW�PDQDJHPHQW�DQG�SHUVRQDO�GHYHORSPHQW��$OVR
RgHUHG�DUH�D�ZLGH�YDULHW\�RI�WHFKQLFDO�FRXUVHV��0DQ\�RI�WKHVH�FRXUVHV�DUH�RgHUHG�LQ�PXOWLSOH
ODQJXDJHV�WR�PHHW�WKH�QHHGV�RI�RXU�JOREDO�SRSXODWLRQ��ODQJXDJHV�LQFOXGH�0DQGDULQ��-DSDQHVH�
,WDOLDQ��*HUPDQ��)UHQFK��3RUWXJXHVH��DQG�6SDQLVK��7KH�VLWH�DOVR�KRVWV�QXPHURXV�WKRXJKW�
SURYRNLQJ�UHVRXUFHV�LQFOXGLQJ�DUWLFOHV��YLGHRV�DQG�IUHH�ZHELQDUV�DGGUHVVLQJ�GLYHUVH�WRSLFV��

0DQDJLQJ�'D\�WR�'D\�VHULHV�c�7KLV�LQWHUDFWLYH��VFHQDULR�EDVHG�OLYH�ZHEFDVW�VHULHV
FRPSOHPHQWV�RXU�e0DQDJHUV�4XLFN�5HIHUHQFH�*XLGH��0DQDJLQJ�'D\�WR�'D\�(PSOR\PHQW
,VVXHV�f�D�UHVRXUFH�IRU�RXU�,3*�&RUSRUDWH�PDQDJHUV��7KH�VHULHV�DGGUHVVHV�D�PXOWLWXGH�RI
PDQDJHPHQW�WRSLFV�DQG�SDUWLFLSDWLQJ�PDQDJHUV�DUH�DVNHG�ZKDW�WKH\�ZRXOG�GR�LQ�FHUWDLQ
VLWXDWLRQV��7KHQ�RXU�+XPDQ�5HVRXUFHV�DQG�/HJDO�H[SHUWV�RgHU�WKHLU
SHUVSHFWLYHV��e0DQDJLQJ�'D\�WR�'D\f�UHVRXUFHV�FDQ�DOVR�EH�IRXQG�RQ�RXU�,3*�/HDUQLQJ�	
'HYHORSPHQW�6LWH�
�
0\/HDG�c�0\/HDG�LV�DQ�,3*�HQWHUSULVH�ZLGH�RgHUHG�SURJUDP��WDUJHWLQJ�VHQLRU�PDQDJHUV
IRU�OHDGHUVKLS�GHYHORSPHQW���,W�LV�DQ�LQWHUDFWLYH�OHDGHUVKLS�LPPHUVLRQ�H[SHULHQFH�ZKLFK
LQFOXGHV�EXVLQHVV�VLPXODWLRQ�DQG�UHDO�WLPH�H[HFXWLYH�FRDFKLQJ��7KH�SURJUDP�LV�GHVLJQHG
WR�GHYHORS�DUHDV�RI�UHVSRQVLELOLW\�WKDW�DUH�PRVW�UHOHYDQW�WR�OHDGHUVKLS�UROHV�LQ�RXU�LQGXVWU\
DQG�LQFOXGH�%XVLQHVV�/HDGHUVKLS��&OLHQW�/HDGHUVKLS��DQG�3HRSOH�/HDGHUVKLS�
�
7KH�$UW�DQG�6FLHQFH�RI�/HDGHUVKLS��7$6/��c�/LNH�0\/HDG��7$6/�LV�DQ�,3*�HQWHUSULVH�
ZLGH�RgHULQJ���7KLV�RgHULQJ�WDUJHWV�QHZHU�PDQDJHUV�RU�WKRVH�ZKR�QHHG�WR�IXUWKHU�GHYHORS
WKHLU�FRUH�PDQDJHPHQW�VNLOOV��7$6/�SDUWLFLSDQWV�OHDUQ�NH\�IDFHWV�RI�OHDGHUVKLS�YLD�DQ�RQ�
OLQH��LQWHUDFWLYH�H[SHULHQFH��3DUWLFLSDQWV�DUH�DOVR�LQYROYHG�LQ�EXVLQHVV�VLPXODWLRQV�LQ�ZKLFK
WKH\�IDFH�UHDOLVWLF�VNLOO�FKDOOHQJHV���$Q�H[HFXWLYH�FRDFK�SDUWQHUV�ZLWK�HDFK�SDUWLFLSDQW�WR
GLVFXVV�KLV�KHU�DFWLYLWLHV��SURYLGHV�WKH�SDUWLFLSDQW�ZLWK�VSHFLhF�EHKDYLRUDO�IHHGEDFN��KHOSV
SODQ�IRU�IXWXUH�GHYHORSPHQW��DQG�KHOSV�WKH�SDUWLFLSDQW�WR�DSSO\�WKH�QHZ�VNLOOV�EDFN�DW
ZRUN�

3HUFHQWDJH�RI�HPSOR\HHV�UHFHLYLQJ�UHJXODU�SHUIRUPDQFH�DQG�FDUHHU�GHYHORSPHQW
UHYLHZV��E\�JHQGHU�DQG�E\�HPSOR\HH�FDWHJRU\

3HUIRUPDQFH�0DQDJHPHQW�c�,3*�DGYRFDWHV�IRU�DOO�HPSOR\HHV�WR�DFWLYHO\�SDUWLFLSDWH�DQG
LQYHVW�LQ�SHUIRUPDQFH�PDQDJHPHQW��$OLJQLQJ�LQGLYLGXDO�JRDOV�ZLWK�RUJDQL]DWLRQDO
REMHFWLYHV�QRW�RQO\�DOORZV�HPSOR\HHV�WR�EHWWHU�XQGHUVWDQG�ZKDW�LV�H[SHFWHG�RI�WKHP�DQG
KRZ�LPSRUWDQW�WKHLU�FRQWULEXWLRQV�DUH�WR�WKH�EXVLQHVV��EXW�LW�DOVR�HPSRZHUV�WKHP�WR
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FKDPSLRQ�WKHLU�RZQ�SHUVRQDO�GHYHORSPHQW��2XU�FRUSRUDWH�SURFHVV�LV�JXLGHG�E\�D�QHZ
H3HUIRUPDQFH�RQ�OLQH�WRRO���7KH�WRRO�LV�D�FDWDO\VW�WR�SURPRWH�GLVFXVVLRQ�EHWZHHQ
PDQDJHUV�DQG�HPSOR\HHV�DERXW�SHUVRQDO�DQG�EXVLQHVV�JRDOV��GHYHORSPHQW�SODQV�DQG
FDUHHU�DVSLUDWLRQV���7ZR�WKLUGV�RI�,3*�HPSOR\HHV�DFWLYHO\�SDUWLFLSDWH�LQ�RXU�RQ�OLQH
SHUIRUPDQFH�PDQDJHPHQW�SURFHVV�



��

6SHFLeF�6WDQGDUG�'LVFORVXUHV��/DERU
3UDFWLFHV�	�'HFHQW�:RUN
*5,
,QGLFDWR
U

*��/$��
5HSRUWL
QJ�/HYHO

2XU�FRUSRUDWH�ERDUG�RI�GLUHFWRUV�LV�FRPSRVHG�RI����SHUFHQW�ZRPHQ��PDNLQJ�,3*�RQH�RI�RQO\
���6	3�����&RPSDQLHV�ZLWK�����RU�KLJKHU�UHSUHVHQWDWLRQ�RI�ZRPHQ�RQ�LWV�ERDUG

6LQFH�ZH�EHJDQ�RXU�IRUPDO�'LYHUVLW\�	�,QFOXVLRQ��'	,��SURJUDPV�LQ�������,3*dV�ZRUNIRUFH
GHPRJUDSKLFV�LQ�WKH�8�6���KDYH�FKDQJHG�GUDPDWLFDOO\��7KURXJK�������WKHUH�KDV�EHHQ�DQ
LPSURYHPHQW�RI�PRUH�WKDQ�����ZLWKLQ�$IULFDQ�$PHULFDQ��+LVSDQLF�DQG�$VLDQ�PLQRULW\�JURXSV
LQ�WKH��2jFLDOV�DQG�0DQDJHUV��FDWHJRU\�

,3*�H[FHHGHG�WKH�8�6��$GYHUWLVLQJ�,QGXVWU\�([WHUQDO�:RUNIRUFH�%HQFKPDUN�LQ�ERWK��2jFLDOV
DQG�0DQDJHUVf�DQG�e3URIHVVLRQDOVf�FDWHJRULHV�IRU�ZRPHQ�DQG�WRWDO�PLQRULWLHV�LQ������DQG
������WKH�PRVW�UHFHQW�DQQXDO�hOLQJV�

$GGLWLRQDO�UHVXOWV�IURP�,3*dV������ZRUNIRUFH�GDWD�VKRZ�WKDW�

0LQRULWLHV�PDNH�XS�����RI�86��2jFLDOV�DQG�0DQDJHUV���DQ�LQFUHDVH�RI�����VLQFH������
7KH��3URIHVVLRQDO��WDOHQW�EDVH�LV�����PLQRULW\��DQ�LQFUHDVH�RI�����VLQFH������
:RPHQ�PDNH�XS�����RI�DOO�WKH�FRPSDQ\dV�PDQDJHUV�c�LQFOXGLQJ�H[HFXWLYH��VHQLRU�DQG
PLG�OHYHO�PDQDJHPHQW�c�DQ�LQFUHDVH�RI�����VLQFH������
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6SHFLeF�6WDQGDUG�'LVFORVXUHV��/DERU
3UDFWLFHV�	�'HFHQW�:RUN
*5,
,QGLFDWR
U

*��/$��
5HSRUWL
QJ�/HYHO

,QWHUSXEOLF�LV�FRPPLWWHG�WR�RSHUDWLQJ�DV�VXVWDLQDEO\�DV�SRVVLEOH��$QG�ZH�H[SHFW�WKH�VDPH
IURP�RXU�VXSSOLHUV���7R�HQVXUH�WKDW�WKLV�LV�WKH�FDVH��ZH�KDYH�DGRSWHG�D�6XSSOLHU�&RGH�RI
&RQGXFW���7KH�&RGH�LV�VXPPDUL]HG�EHORZ�DQG�FDQ�EH�YLHZHG�LQ�LWV�HQWLUHW\�DW�WKH�IROORZLQJ
OLQN�

KWWS���ZZZ�LQWHUSXEOLF�FRP�DERXW�FRUSRUDWH�JRYHUQDQFH

7KH�6XSSOLHU�&RGH�RI�&RQGXFW�LV�SDUW�RI�RXU�FRUSRUDWH�VWDQGDUG�SROLFLHV�DQG�SURFHGXUHV�DQG
IRFXVHV�RQ�WKH�IROORZLQJ�DUHDV�

/HJDO�DQG�5HJXODWRU\�&RPSOLDQFH�3UDFWLFHV�LQFOXGLQJ�

&RPSOLDQFH�ZLWK�DQWL�FRUUXSWLRQ�ODZV��DQWL�WUXVW�DQG�IDLU�FRPSHWLWLRQ�ODZV
$GKHUHQFH�WR�HQYLURQPHQWDO�ODZV�DQG�UHJXODWLRQV

�
%XVLQHVV�3UDFWLFHV�LQFOXGLQJ�

7KH�H[SHFWDWLRQ�WKDW�RXU�VXSSOLHUV�DQG�WKHLU�UHSUHVHQWDWLYHV�VKRXOG�FRQGXFW�WKHLU�EXVLQHVV
LQWHUDFWLRQV�ZLWK�LQWHJULW\�DQG�LQ�DFFRUGDQFH�ZLWK�WKHLU�REOLJDWLRQV�WR�,3*�LQFOXGLQJ�

+RQHVWO\�DQG�DFFXUDWHO\�UHSRUWLQJ�DOO�EXVLQHVV�LQIRUPDWLRQ
&UHDWLQJ��UHWDLQLQJ�DQG�GLVSRVLQJ�RI�EXVLQHVV�UHFRUGV�LQ�FRPSOLDQFH�ZLWK�DOO�OHJDO�DQG
UHJXODWRU\�UHTXLUHPHQWV
3URWHFWLQJ�DQG�UHVSRQVLEO\�XVLQJ�WKH�SK\VLFDO�DQG�LQWHOOHFWXDO�DVVHWV�RI�,3*
8VLQJ�GLVFUHWLRQ�ZKHQ�RgHULQJ�JLIWV�RU�HQWHUWDLQPHQW�WR�,3*�HPSOR\HHV
$YRLGLQJ�WKH�DSSHDUDQFH�RI�RU�DFWXDO�LPSURSULHWLHV�RU�FRQiLFWV�RI�LQWHUHVW
$YRLGLQJ�LQVLGHU�WUDGLQJ�E\�EX\LQJ�RU�VHOOLQJ�,3*�VWRFN�ZKHQ�LQ�SRVVHVVLRQ�RI�LQIRUPDWLRQ
DERXW�,3*�WKDW�LV�QRW�DYDLODEOH�WR�WKH�LQYHVWLQJ�SXEOLF�

(PSOR\PHQW�3UDFWLFHV�

,3*�H[SHFWV�LWV�VXSSOLHUV�WR�VKDUH�LWV�FRPPLWPHQW�WR�KXPDQ�ULJKWV�DQG�HTXDO�RSSRUWXQLW\�LQ
WKH�ZRUNSODFH��7KLV�LQFOXGHV�

&RRSHUDWLQJ�ZLWK�,3*dV�FRPPLWPHQW�WR�D�ZRUNIRUFH�IUHH�RI�KDUDVVPHQW�DQG�XQODZIXO
GLVFULPLQDWLRQ
3URYLGLQJ�D�VDIH�DQG�KHDOWK\�ZRUN�HQYLURQPHQW
8VLQJ�RQO\�YROXQWDU\�ODERU
&RPSO\LQJ�ZLWK�ORFDO�PLQLPXP�ZRUNLQJ�DQG�ODZV�DQG�UHTXLUHPHQWV�DQG�QRW�XWLOL]LQJ�FKLOG
ODERU

6XVWDLQDELOLW\

,3*�H[SHFWV�LWV�VXSSOLHUV�WR�VKDUH�LWV�FRPPLWPHQW�WR�RSHUDWLQJ�LQ�V\QF�ZLWK�WKH�ORQJ�WHUP
KHDOWK�RI�WKH�HQYLURQPHQW�

'LYHUVLW\

,3*�LV�FRPPLWWHG�WR�EHLQJ�DPRQJ�WKH�PRVW�GLYHUVH�FRPSDQLHV�LQ�WKH�ZRUOG�DQG�ZH�H[SHFW�D

http://www.interpublic.com/about/corporate-governance
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FRPPLWPHQW�WR�GLYHUVLW\�IURP�RXU�VXSSOLHUV�

:H�DOVR�H[SHFW�WKDW�RXU�VXSSOLHUV�FRPSO\�ZLWK�RXU�&RGH�RI�&RQGXFW�
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6SHFLeF�6WDQGDUG�'LVFORVXUHV��/DERU
3UDFWLFHV�	�'HFHQW�:RUN
*5,
,QGLFDWR
U

*��/$��
5HSRUWL
QJ�/HYHO

:H�SURYLGH�RXU�HPSOR\HHV�ZLWK�D�QXPEHU�RI�GLgHUHQW�DSSURDFKHV�WR�H[SUHVV�FRQFHUQV�DERXW
WKHLU�ZRUN�HQYLURQPHQWV���$V�GHVFULEHG�LQ�WKH�,QWHUSXEOLF�&RGH�RI�&RQGXFW��ZKLFK�FRYHUV�DOO
HPSOR\HHV��,3*�HPSOR\HHV�PD\�UHSRUW�FRQFHUQV�WR�WKHLU�PDQDJHUV��WR�ORFDO�+XPDQ�5HVRXUFHV
RjFHV��WR�FRUSRUDWH�+XPDQ�5HVRXUFHV��WR�,3*�/HJDO�VWDg��RU�WR�,3*dV�&KLHI�5LVN�2jFHU���:H
DOVR�SURYLGH�D�WHOHSKRQH�KRWOLQH��DV�UHTXLUHG�E\�8�6��ODZ��ZKLFK�LV�FDOOHG�WKH��,3*�$OHUWOLQH���
7KLV�KRWOLQH�LV�DYDLODEOH�E\�WHOHSKRQH�RU�HPDLO����KRXUV�D�GD\��VHYHQ�GD\V�D�ZHHN���:KHUH
SHUPLWWHG�E\�ORFDO�ODZ��UHSRUWV�WR�WKH�$OHUWOLQH�PD\�EH�PDGH�DQRQ\PRXVO\���$OO�UHSRUWV�DUH
LQYHVWLJDWHG��DQG�RXU�SROLF\�YHU\�FOHDUO\�VWDWHV�WKDW�WKHUH�ZLOO�EH�QR�UHWDOLDWLRQ�DJDLQVW�DQ\RQH
ZKR�PDNHV�D�UHSRUW�LQ�JRRG�IDLWK���

http://www.interpublic.com/about/corporate-governance
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*5,
,QGLFDWR
U
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*��(1����(QHUJ\�FRQVXPSWLRQ�ZLWKLQ�WKH�RUJDQL]DWLRQ�

*��(1����5HGXFWLRQ�RI�HQHUJ\�FRQVXPSWLRQ

*��(1�����'LUHFW�JUHHQKRXVH�JDV��*+*��HPLVVLRQV��6FRSH���

*��(1�����(QHUJ\�LQGLUHFW�JUHHQKRXVH�JDV��*+*��HPLVVLRQV��6FRSH���

*��(1�����5HGXFWLRQ�RI�JUHHQKRXVH�JDV��*+*��HPLVVLRQV

*��(1����(QHUJ\�LQWHQVLW\�

*��(1�����*UHHQKRXVH�JDV��*+*��HPLVVLRQV�LQWHQVLW\

�
7KLV�\HDU��,QWHUSXEOLF�KDV�HPEDUNHG�RQ�WKH�hUVW�VWHS�RI�WKH�MRXUQH\�WR�FDOFXODWH�RXU�*+*
HPLVVLRQV���:H�EHJDQ�ZLWK�DQ�LQLWLDO�ERXQGDU\�IRU�PHDVXUHPHQW�LQFOXGLQJ�RXU�ODUJHVW�RjFHV�LQ
1RUWK�$PHULFD���:H�LQFOXGHG�DOO�RjFHV�ZKLFK�DUH�RYHU���������VTXDUH�IHHW��ZLWK�WKH
H[FHSWLRQ�RI������$YHQXH�RI�WKH�$PHULFDV�VLQFH�WKLV�RjFH�PRYHG�DW�WKH�HQG�RI��������2XU
6FRSH���DQG�6FRSH���FDOFXODWLRQV�ZHUH�FRPSOHWHG�XVLQJ�0HDVXUDEO��WKH�RQOLQH�VXVWDLQDELOLW\
GDWD�VRIWZDUH��ZKLFK�DOLJQV�LWV�FDUERQ�DFFRXQWLQJ�DOJRULWKPV�WR�WKH�:5,�:%&6'dV�*+*
3URWRFRO��5HYLVHG�(GLWLRQ�PHWKRGRORJLHV��7R�FDOFXODWH�FDUERQ�HPLVVLRQV��ZH�XVH�86�(3$�H�
*ULG�HPLVVLRQV�IDFWRUV�IRU�EXLOGLQJV�ZLWKLQ�WKH�8QLWHG�6WDWHV�DQG�QDWLRQDO�OHYHO�HPLVVLRQV
IDFWRUV�IRU�EXLOGLQJV�RXWVLGH�WKH�8QLWHG�6WDWHV�

7KHUH�ZHUH�HOHYHQ�EXLOGLQJV�WKDW�PHW�WKH�FULWHULD�RI�RXU�ERXQGDU\�GHhQLWLRQ���7KHVH���
EXLOGLQJV�PDNH�XS������RI�RXU�1RUWK�$PHULFDQ�DQG�����RI�RXU�:RUOGZLGH�3RUWIROLR��VTXDUH
IRRWDJH��DQG�����RI�RXU�1RUWK�$PHULFDQ�DQG�����RI�:RUOGZLGH�HPSOR\HHV�

���������%D\�6W��7RURQWR��&DQDGD����������VT�IHHW���
����������:HVW���UG�6W��1HZ�<RUN��1<����������VT�IHHW���
���������6WDWH�6W��%RVWRQ��0$����������VT�IHHW���
���������%URDG�6W��%RVWRQ��0$����������VT�IHHW���
�����������%UXVK�6W��'HWURLW��0,����������VT�IHHW���
����������7KLUG�$YH��1HZ�<RUN��1<����������VT�IHHW���
����������%DWWHU\�6W���6DQ�)UDQFLVFR��&$����������VT�IHHW���
�����������0HOURVH�$YH��/RV�$QJHOHV��&$����������VT�IHHW���
����������1��0LFKLJDQ�$YH��&KLFDJR��,/����������VT�IHHW���
����������7KLUG�$YH��1HZ�<RUN��1<����������VT�IHHW����
������2QH�6KRFNRH�3OD]D��5LFKPRQG��9$����������VT�IHHW����

�

%HORZ�DUH�WKH�FDOFXODWHG�6FRSH���DQG���HPLVVLRQV�WKDW�FRPH�VROHO\�IURP�HOHFWULFLW\�XVDJH�DQG
KHDWLQJ�IXHO�
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6FRSH���
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�

1RWH���$ERYH�DUH�WKH�HVWLPDWHG�6FRSH���QXPEHUV��7KH�$FWXDO�QXPEHUV�DUH�������07&2�H
�������DQG�������07&2�H��������+HUH�LV�WKH�GHVFULSWLRQ�IURP�0HDVXUDEO�RQ�KRZ�WKH
HVWLPDWHG�QXPEHUV�DUH�FRPSLOHG�

)LUVW�ZH�HVWLPDWH�\RXU�HOHFWULFLW\�FRQVXPSWLRQ�E\�XVLQJ���GLgHUHQW�PHWKRGV�����,I�\RXdUH
PLVVLQJ�OHVV�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�ZLOO�hOO�WKRVH�PRQWKV�XVLQJ�WKH�DYHUDJH�RI�\RXU
EXLOGLQJdV�FRQVXPSWLRQ����,I�\RXdUH�PLVVLQJ�PRUH�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�XVH�WKH�ZHOO�
NQRZQ�&%(&6�DYHUDJHV�SHU�SURSHUW\�W\SHV��2QFH�ZH�JHW�\RXU�HVWLPDWHG�HOHFWULFLW\
FRQVXPSWLRQ��ZH�WKHQ�FDOFXODWH�\RXU�6FRSH���HPLVVLRQV�DYHUDJH�EDVHG�RQ�\RXU�EXLOGLQJdV
(3$�H*5,'�]RQH�DQG�XVH�QDWLRQDO�DYHUDJH�IRU�DQ\�EXLOGLQJV�RXWVLGH�H*5,'�]RQHV��

�
�����DQG������XQFHUWDLQW\�QXPEHU�IRU�6FRSH���LV����DQG�WKH�XQFHUWDLQW\�IRU������6FRSH���LV
�������DQG��������IRU������

�
7KH�/LNH�)RU�/LNH��/)/��QXPEHUV�DUH�LQ�WKH�SDUHQWKHVHV�DERYH���+HUHdV�WKH�/LNH�IRU�/LNH
GHhQLWLRQ�IURP�0HDVXUDEO��

/LNH�IRU�/LNH�FRPSDUHV�WKH�FRQVXPSWLRQ�IRU�EXLOGLQJV�ZLWK����PRQWKV�RI�GDWD�LQ������DQG���
PRQWKV�RI�GDWD�LQ�������7KHUHIRUH��DQ\�EXLOGLQJV�ZLWK�SDUWLDO�GDWD�LQ������RU������DUH�QRW
LQFOXGHG�LQ�WKH�/LNH�IRU�/LNH�YDOXHV��3DUWLDO�GDWD�FDQ�EH�GXH�WR����%RXJKW�GDWH�LV�LQ������RU
��������6ROG�GDWH�LV�LQ������RU���������0LVVLQJ�RU�XQREWDLQDEOH�GDWD�IRU������RU�������7KLV
QRUPDOL]HG�GDWD�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�GDWD�KDV�FKDQJHG�IURP������WR������E\
UHPRYLQJ�DQ\�LQFUHDVHV�LQ�GDWD�GXH�WR�EXLOGLQJ�DFTXLVLWLRQV�RU�VDOHV�

%HORZ�LV�RXU�(OHFWULFLW\�DQG�)XHO��1DWXUDO�*DV��XVDJH�LQ�WKHVH�VDPH����EXLOGLQJV�

�
(OHFWULFLW\�

��������������0:K��/)/����������0:K����������������0:K��/)/����������0:K�

)XHO��1DWXUDO�*DV��

�������������0:K��/)/��6DPH�

�������������0:K��/)/��6DPH�

�1RWH��2QO\�WZR�RI�WKH����EXLOGLQJV�ZHUH�DEOH�WR�VXSSO\�XV�ZLWK�LQIRUPDWLRQ�DERXW�QDWXUDO�JDV
EHLQJ�XWLOL]HG�DV�D�KHDWLQJ�IXHO��

�

7KH�/)/�GDWD�DERYH�IRU�HOHFWULFLW\�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�RXU�GDWD�KDV�FKDQJHG
IURP������WR��������,W�GRHV�WKLV�E\�UHPRYLQJ�DQ\�EXLOGLQJV�ZLWK�LQFRPSOHWH�GDWD�IRU��������,Q
RXU�SRUWIROLR��WKHVH�EXLOGLQJV�KDYH�QR�RU�SDUWLDO������GDWD��EXW�DW�OHDVW����PRQWKV�RI�����
GDWD��VR�WKH\�ZHUH�H[FOXGHG�IURP�WKH�/LNH�IRU�/LNH�YDOXHV��

http://www.eia.gov/consumption/commercial/
http://www2.epa.gov/energy/egrid
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�����������%UXVK�6WUHHW��
����������1��0LFKLJDQ��
������&0*53�������7KLUG�$YH��
������2QH�6KRFNRH�3OD]D��

�

(QHUJ\�,QWHQVLW\

%DVHG�Rg�RI�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�(QHUJ\�,QWHQVLW\�QXPEHUV�DV�VKRZQ�EHORZ���7KHVH
QXPEHUV�LQFOXGH�HOHFWULFLW\��DQG�IXHO��QDWXUDO�JDV��DV�GHWDLOHG�DERYH�LQ�RXU�(QHUJ\
FDOFXODWLRQV�

(QHUJ\�3HU�(PSOR\HH��/)/����������������0:K�SHU�(PSOR\HH���������������0:K�SHU
(PSOR\HH

(QHUJ\�3HU�6TXDUH�)RRWDJH��/)/���������������0:K�SHU�6T�)W��������������0:K�SHU�6T�)W

*+*�(PLVVLRQV�,QWHQVLW\

%DVHG�Rg�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�*+*�HPLVVLRQV�LQWHQVLW\�QXPEHUV���7KHVH�QXPEHUV
LQFOXGH�6FRSH���DQG�6FRSH���HPLVVLRQV�DV�GHWDLOHG�DERYH�LQ�RXU�/)/�*+*�(PLVVLRQV�QXPEHUV�

*+*�(PLVVLRQV�3HU�(PSOR\HH��/)/����������������07&2�H�SHU�(PSOR\HH�������������
�07&2�H�SHU�(PSOR\HH

*+*�(PLVVLRQV�3HU�6TXDUH�)RRWDJH��/)/���������������07&2�H�SHU�6T�)W�������������
07&2�H�SHU�6T�)W

�

�

�
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6SHFLeF�6WDQGDUG�'LVFORVXUHV�
(QYLURQPHQW
*5,
,QGLFDWR
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*��(1�
5HSRUWL
QJ�/HYHO

*��(1����(QHUJ\�FRQVXPSWLRQ�ZLWKLQ�WKH�RUJDQL]DWLRQ�

*��(1����5HGXFWLRQ�RI�HQHUJ\�FRQVXPSWLRQ

*��(1�����'LUHFW�JUHHQKRXVH�JDV��*+*��HPLVVLRQV��6FRSH���

*��(1�����(QHUJ\�LQGLUHFW�JUHHQKRXVH�JDV��*+*��HPLVVLRQV��6FRSH���

*��(1�����5HGXFWLRQ�RI�JUHHQKRXVH�JDV��*+*��HPLVVLRQV

*��(1����(QHUJ\�LQWHQVLW\�

*��(1�����*UHHQKRXVH�JDV��*+*��HPLVVLRQV�LQWHQVLW\

�

7KLV�\HDU�,QWHUSXEOLF�KDV�HPEDUNHG�RQ�WKH�hUVW�VWHS�RI�WKH�MRXUQH\�WR�FDOFXODWH�RXU�*+*
HPLVVLRQV���:H�EHJDQ�ZLWK�DQ�LQLWLDO�ERXQGDU\�IRU�PHDVXUHPHQW�LQFOXGLQJ�RXU�ODUJHVW�RjFHV�LQ
1RUWK�$PHULFD���:H�LQFOXGHG�DOO�RjFHV�ZKLFK�DUH�RYHU���������VTXDUH�IHHW��ZLWK�WKH
H[FHSWLRQ�RI������$YHQXH�RI�WKH�$PHULFDV�VLQFH�WKLV�RjFH�PRYHG�DW�WKH�HQG�RI���������2XU
6FRSH���DQG�6FRSH���FDOFXODWLRQV�ZHUH�FRPSOHWHG�XVLQJ�0HDVXUDEO��WKH�RQOLQH�VXVWDLQDELOLW\
GDWD�VRIWZDUH��ZKLFK�DOLJQV�LWV�FDUERQ�DFFRXQWLQJ�DOJRULWKPV�WR�WKH�:5,�:%&6'dV�*+*
3URWRFRO��5HYLVHG�(GLWLRQ�PHWKRGRORJLHV��7R�FDOFXODWH�FDUERQ�HPLVVLRQV��ZH�XVH�86�(3$�H�
*ULG�HPLVVLRQV�IDFWRUV�IRU�EXLOGLQJV�ZLWKLQ�WKH�8QLWHG�6WDWHV�DQG�QDWLRQDO�OHYHO�HPLVVLRQV
IDFWRUV�IRU�EXLOGLQJV�RXWVLGH�WKH�8QLWHG�6WDWHV�

7KHUH�ZHUH�HOHYHQ�EXLOGLQJV�WKDW�PHW�WKH�FULWHULD�RI�RXU�ERXQGDU\�GHhQLWLRQ���7KHVH���
EXLOGLQJV�PDNH�XS�������RI��RXU�1RUWK�$PHULFDQ�DQG�����RI�RXU�:RUOGZLGH�3RUWIROLR��VTXDUH
IRRWDJH��DQG�����RI�RXU�1RUWK�$PHULFDQ�DQG�����RI�:RUOGZLGH�HPSOR\HHV�

���������%D\�6W��7RURQWR��&DQDGD����������VT�IHHW���
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�
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��������������07&2�H��/)/���������07&2�H����������������07&2�H��/)/���������07&2�H�

�

6FRSH���

�������������07&2�H��/)/��������07&2�H�

�������������07&2�H��/)/��������07&2�H�

�

1RWH���$ERYH�DUH�WKH�HVWLPDWHG�6FRSH���QXPEHUV��7KH�$FWXDO�QXPEHUV�DUH�������07&2�H
�������DQG�������07&2�H���������+HUH�LV�WKH�GHVFULSWLRQ�IURP�0HDVXUDEO�RQ�KRZ�WKH
HVWLPDWHG�QXPEHUV�DUH�FRPSLOHG�

)LUVW�ZH�HVWLPDWH�\RXU�HOHFWULFLW\�FRQVXPSWLRQ�E\�XVLQJ���GLgHUHQW�PHWKRGV�����,I�\RXdUH
PLVVLQJ�OHVV�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�ZLOO�hOO�WKRVH�PRQWKV�XVLQJ�WKH�DYHUDJH�RI�\RXU
EXLOGLQJdV�FRQVXPSWLRQ����,I�\RXdUH�PLVVLQJ�PRUH�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�XVH�WKH�ZHOO�
NQRZQ�&%(&6�DYHUDJHV�SHU�SURSHUW\�W\SHV��2QFH�ZH�JHW�\RXU�HVWLPDWHG�HOHFWULFLW\
FRQVXPSWLRQ��ZH�WKHQ�FDOFXODWH�\RXU�6FRSH���HPLVVLRQV�DYHUDJH�EDVHG�RQ�\RXU�EXLOGLQJdV
(3$�H*5,'�]RQH�DQG�XVH�QDWLRQDO�DYHUDJH�IRU�DQ\�EXLOGLQJV�RXWVLGH�H*5,'�]RQHV��

�

�����DQG������XQFHUWDLQW\�QXPEHU�IRU�6FRSH���LV����DQG�WKH�XQFHUWDLQW\�IRU������6FRSH���LV
�������DQG��������IRU������

�

7KH�/LNH�)RU�/LNH��/)/��QXPEHUV�DUH�LQ�WKH�SDUHQWKHVHV�DERYH���+HUHdV�WKH�/LNH�IRU�/LNH
GHhQLWLRQ�IURP�0HDVXUDEO��

/LNH�IRU�/LNH�FRPSDUHV�WKH�FRQVXPSWLRQ�IRU�EXLOGLQJV�ZLWK����PRQWKV�RI�GDWD�LQ������DQG���
PRQWKV�RI�GDWD�LQ�������7KHUHIRUH��DQ\�EXLOGLQJV�ZLWK�SDUWLDO�GDWD�LQ������RU������DUH�QRW
LQFOXGHG�LQ�WKH�/LNH�IRU�/LNH�YDOXHV��3DUWLDO�GDWD�FDQ�EH�GXH�WR����%RXJKW�GDWH�LV�LQ������RU
��������6ROG�GDWH�LV�LQ������RU���������0LVVLQJ�RU�XQREWDLQDEOH�GDWD�IRU������RU�������7KLV
QRUPDOL]HG�GDWD�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�GDWD�KDV�FKDQJHG�IURP������WR������E\
UHPRYLQJ�DQ\�LQFUHDVHV�LQ�GDWD�GXH�WR�EXLOGLQJ�DFTXLVLWLRQV�RU�VDOHV�

%HORZ�LV�RXU�(OHFWULFLW\�DQG�)XHO��1DWXUDO�*DV��XVDJH�LQ�WKHVH�VDPH����EXLOGLQJV�

�

(OHFWULFLW\�

��������������0:K��/)/����������0:K����������������0:K��/)/����������0:K�

)XHO��1DWXUDO�*DV��

�������������0:K��/)/��6DPH�

�������������0:K��/)/��6DPH�

�1RWH��2QO\�WZR�RI�WKH����EXLOGLQJV�ZHUH�DEOH�WR�VXSSO\�XV�ZLWK�LQIRUPDWLRQ�DERXW�QDWXUDO�JDV
EHLQJ�XWLOL]HG�DV�D�KHDWLQJ�IXHO��

�

7KH�/)/�GDWD�DERYH�IRU�HOHFWULFLW\�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�RXU�GDWD�KDV�FKDQJHG
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IURP������WR��������,W�GRHV�WKLV�E\�UHPRYLQJ�DQ\�EXLOGLQJV�ZLWK�LQFRPSOHWH�GDWD�IRU��������,Q
RXU�SRUWIROLR��WKHVH�EXLOGLQJV�KDYH�QR�RU�SDUWLDO������GDWD��EXW�DW�OHDVW����PRQWKV�RI�����
GDWD��VR�WKH\�ZHUH�H[FOXGHG�IURP�WKH�/LNH�IRU�/LNH�YDOXHV��

�����������%UXVK�6WUHHW��
����������1��0LFKLJDQ��
������&0*53�������7KLUG�$YH��
������2QH�6KRFNRH�3OD]D��

�(QHUJ\�,QWHQVLW\

%DVHG�Rg�RI�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�(QHUJ\�,QWHQVLW\�QXPEHUV�DV�VKRZQ�EHORZ���7KHVH
QXPEHUV�LQFOXGH�HOHFWULFLW\��DQG�IXHO��QDWXUDO�JDV��DV�GHWDLOHG�DERYH�LQ�RXU�(QHUJ\
FDOFXODWLRQV�

(QHUJ\�3HU�(PSOR\HH��/)/����������������0:K�SHU�(PSOR\HH���������������0:K�SHU
(PSOR\HH

(QHUJ\�3HU�6TXDUH�)RRWDJH��/)/���������������0:K�SHU�6T�)W��������������0:K�SHU�6T�)W

*+*�(PLVVLRQV�,QWHQVLW\

%DVHG�Rg�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�*+*�HPLVVLRQV�LQWHQVLW\�QXPEHUV���7KHVH�QXPEHUV
LQFOXGH�6FRSH���DQG�6FRSH���HPLVVLRQV�DV�GHWDLOHG�DERYH�LQ�RXU�/)/�*+*�(PLVVLRQV�QXPEHUV�

*+*�(PLVVLRQV�3HU�(PSOR\HH��/)/����������������07&2�H�SHU�(PSOR\HH�������������
�07&2�H�SHU�(PSOR\HH

*+*�(PLVVLRQV�3HU�6TXDUH�)RRWDJH��/)/���������������07&2�H�SHU�6T�)W�������������
07&2�H�SHU�6T�)W

�

�

�



��

6SHFLeF�6WDQGDUG�'LVFORVXUHV�
(QYLURQPHQW
*5,
,QGLFDWR
U

*��(1�
5HSRUWL
QJ�/HYHO

*��(1����(QHUJ\�FRQVXPSWLRQ�ZLWKLQ�WKH�RUJDQL]DWLRQ�

*��(1����5HGXFWLRQ�RI�HQHUJ\�FRQVXPSWLRQ

*��(1�����'LUHFW�JUHHQKRXVH�JDV��*+*��HPLVVLRQV��6FRSH���

*��(1�����(QHUJ\�LQGLUHFW�JUHHQKRXVH�JDV��*+*��HPLVVLRQV��6FRSH���

*��(1�����5HGXFWLRQ�RI�JUHHQKRXVH�JDV��*+*��HPLVVLRQV

*��(1����(QHUJ\�LQWHQVLW\�

*��(1�����*UHHQKRXVH�JDV��*+*��HPLVVLRQV�LQWHQVLW\

�

7KLV�\HDU��,QWHUSXEOLF�KDV�HPEDUNHG�RQ�WKH�hUVW�VWHS�RI�WKH�MRXUQH\�WR�FDOFXODWH�RXU�*+*
HPLVVLRQV���:H�EHJDQ�ZLWK�DQ�LQLWLDO�ERXQGDU\�IRU�PHDVXUHPHQW�LQFOXGLQJ�RXU�ODUJHVW�RjFHV�LQ
1RUWK�$PHULFD���:H�LQFOXGHG�DOO�RjFHV�ZKLFK�DUH�RYHU���������VTXDUH�IHHW��ZLWK�WKH
H[FHSWLRQ�RI������$YHQXH�RI�WKH�$PHULFDV�VLQFH�WKLV�RjFH�PRYHG�DW�WKH�HQG�RI��������2XU
6FRSH���DQG�6FRSH���FDOFXODWLRQV�ZHUH�FRPSOHWHG�XVLQJ�0HDVXUDEO��WKH�RQOLQH�VXVWDLQDELOLW\
GDWD�VRIWZDUH��ZKLFK�DOLJQV�LWV�FDUERQ�DFFRXQWLQJ�DOJRULWKPV�WR�WKH�:5,�:%&6'dV�*+*
3URWRFRO��5HYLVHG�(GLWLRQ�PHWKRGRORJLHV��7R�FDOFXODWH�FDUERQ�HPLVVLRQV��ZH�XVH�86�(3$�H�
*ULG�HPLVVLRQV�IDFWRUV�IRU�EXLOGLQJV�ZLWKLQ�WKH�8QLWHG�6WDWHV�DQG�QDWLRQDO�OHYHO�HPLVVLRQV
IDFWRUV�IRU�EXLOGLQJV�RXWVLGH�WKH�8QLWHG�6WDWHV�

7KHUH�ZHUH�HOHYHQ�EXLOGLQJV�WKDW�PHW�WKH�FULWHULD�RI�RXU�ERXQGDU\�GHhQLWLRQ��7KHVH���
EXLOGLQJV�PDNH�XS�������RI��RXU�1RUWK�$PHULFDQ�DQG�����RI�RXU�:RUOGZLGH�3RUWIROLR��VTXDUH
IRRWDJH��DQG�����RI�RXU�1RUWK�$PHULFDQ�DQG�����RI�:RUOGZLGH�HPSOR\HHV�

���������%D\�6W��7RURQWR��&DQDGD����������VT�IHHW���
����������:HVW���UG�6W��1HZ�<RUN��1<����������VT�IHHW���
���������6WDWH�6W��%RVWRQ��0$����������VT�IHHW���
���������%URDG�6W��%RVWRQ��0$����������VT�IHHW���
�����������%UXVK�6W��'HWURLW��0,����������VT�IHHW���
����������7KLUG�$YH��1HZ�<RUN��1<����������VT�IHHW���
����������%DWWHU\�6W���6DQ�)UDQFLVFR��&$����������VT�IHHW���
�����������0HOURVH�$YH��/RV�$QJHOHV��&$����������VT�IHHW���
����������1��0LFKLJDQ�$YH��&KLFDJR��,/����������VT�IHHW���
����������7KLUG�$YH��1HZ�<RUN��1<����������VT�IHHW����
������2QH�6KRFNRH�3OD]D��5LFKPRQG��9$����������VT�IHHW����

�

%HORZ�DUH�WKH�FDOFXODWHG�6FRSH���DQG���HPLVVLRQV�WKDW�FRPH�VROHO\�IURP�HOHFWULFLW\�XVDJH�DQG
KHDWLQJ�IXHO�

�

6FRSH����

https://www.measurabl.com/?gclid=CjwKEAjwq6m3BRCP7IfMq6Oo9gESJACRc0bNC-tnJY3Q7zx9Hu_iZioiFU5_YvmojNz86Mma02trHBoCvxDw_wcB
http://t.hsms02.com/e1t/c/5/f18dQhb0SmZ58dDMPbW2n0x6l2B9nMJW7sM9dn7dK_MMdBzM2-04?t=http%3A%2F%2Fwww.ghgprotocol.org%2Ffiles%2Fghgp%2Fpublic%2Fghg-protocol-revised.pdf&si=5101986462040064&pi=a4ca4c4f-479c-4184-b6cd-eaa6d0b31f05
http://t.hsms02.com/e1t/c/5/f18dQhb0SmZ58dDMPbW2n0x6l2B9nMJW7sM9dn7dK_MMdBzM2-04?t=http%3A%2F%2Fwww.ghgprotocol.org%2Ffiles%2Fghgp%2Fpublic%2Fghg-protocol-revised.pdf&si=5101986462040064&pi=a4ca4c4f-479c-4184-b6cd-eaa6d0b31f05
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��������������07&2�H��/)/���������07&2�H����������������07&2�H��/)/���������07&2�H�

�

6FRSH���

�������������07&2�H��/)/��������07&2�H�

�������������07&2�H��/)/��������07&2�H�

1RWH���$ERYH�DUH�WKH�HVWLPDWHG�6FRSH���QXPEHUV��7KH�$FWXDO�QXPEHUV�DUH�������07&2�H
�������DQG�������07&2�H���������+HUH�LV�WKH�GHVFULSWLRQ�IURP�0HDVXUDEO�RQ�KRZ�WKH
HVWLPDWHG�QXPEHUV�DUH�FRPSLOHG�

)LUVW�ZH�HVWLPDWH�\RXU�HOHFWULFLW\�FRQVXPSWLRQ�E\�XVLQJ���GLgHUHQW�PHWKRGV�����,I�\RXdUH
PLVVLQJ�OHVV�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�ZLOO�hOO�WKRVH�PRQWKV�XVLQJ�WKH�DYHUDJH�RI�\RXU
EXLOGLQJdV�FRQVXPSWLRQ����,I�\RXdUH�PLVVLQJ�PRUH�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�XVH�WKH�ZHOO�
NQRZQ�&%(&6�DYHUDJHV�SHU�SURSHUW\�W\SHV��2QFH�ZH�JHW�\RXU�HVWLPDWHG�HOHFWULFLW\
FRQVXPSWLRQ��ZH�WKHQ�FDOFXODWH�\RXU�6FRSH���HPLVVLRQV�DYHUDJH�EDVHG�RQ�\RXU�EXLOGLQJdV
(3$�H*5,'�]RQH�DQG�XVH�QDWLRQDO�DYHUDJH�IRU�DQ\�EXLOGLQJV�RXWVLGH�H*5,'�]RQHV��

�����DQG������XQFHUWDLQW\�QXPEHU�IRU�6FRSH���LV����DQG�WKH�XQFHUWDLQW\�IRU������6FRSH���LV
�������DQG��������IRU������

7KH�/LNH�)RU�/LNH��/)/��QXPEHUV�DUH�LQ�WKH�SDUHQWKHVHV�DERYH���+HUHdV�WKH�/LNH�IRU�/LNH
GHhQLWLRQ�IURP�0HDVXUDEO��

/LNH�IRU�/LNH�FRPSDUHV�WKH�FRQVXPSWLRQ�IRU�EXLOGLQJV�ZLWK����PRQWKV�RI�GDWD�LQ������DQG���
PRQWKV�RI�GDWD�LQ�������7KHUHIRUH��DQ\�EXLOGLQJV�ZLWK�SDUWLDO�GDWD�LQ������RU������DUH�QRW
LQFOXGHG�LQ�WKH�/LNH�IRU�/LNH�YDOXHV��3DUWLDO�GDWD�FDQ�EH�GXH�WR����%RXJKW�GDWH�LV�LQ������RU
��������6ROG�GDWH�LV�LQ������RU���������0LVVLQJ�RU�XQREWDLQDEOH�GDWD�IRU������RU�������7KLV
QRUPDOL]HG�GDWD�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�GDWD�KDV�FKDQJHG�IURP������WR������E\
UHPRYLQJ�DQ\�LQFUHDVHV�LQ�GDWD�GXH�WR�EXLOGLQJ�DFTXLVLWLRQV�RU�VDOHV�

%HORZ�LV�RXU�(OHFWULFLW\�DQG�)XHO��1DWXUDO�*DV��XVDJH�LQ�WKHVH�VDPH����EXLOGLQJV�

(OHFWULFLW\�

��������������0:K��/)/����������0:K����������������0:K��/)/����������0:K�

)XHO��1DWXUDO�*DV��

�������������0:K��/)/��6DPH�

�������������0:K��/)/��6DPH�

�1RWH��2QO\�WZR�RI�WKH����EXLOGLQJV�ZHUH�DEOH�WR�VXSSO\�XV�ZLWK�LQIRUPDWLRQ�DERXW�QDWXUDO�JDV
EHLQJ�XWLOL]HG�DV�D�KHDWLQJ�IXHO��

�7KH�/)/�GDWD�DERYH�IRU�HOHFWULFLW\�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�RXU�GDWD�KDV�FKDQJHG
IURP������WR�������,W�GRHV�WKLV�E\�UHPRYLQJ�DQ\�EXLOGLQJV�ZLWK�LQFRPSOHWH�GDWD�IRU��������,Q
RXU�SRUWIROLR��WKHVH�EXLOGLQJV�KDYH�QR�RU�SDUWLDO������GDWD��EXW�DW�OHDVW����PRQWKV�RI�����
GDWD��VR�WKH\�ZHUH�H[FOXGHG�IURP�WKH�/LNH�IRU�/LNH�YDOXHV��

�����������%UXVK�6WUHHW��
����������1��0LFKLJDQ��
������&0*53�������7KLUG�$YH��
������2QH�6KRFNRH�3OD]D��

�
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(QHUJ\�,QWHQVLW\

%DVHG�Rg�RI�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�(QHUJ\�,QWHQVLW\�QXPEHUV�DV�VKRZQ�EHORZ���7KHVH
QXPEHUV�LQFOXGH�HOHFWULFLW\��DQG�IXHO��QDWXUDO�JDV��DV�GHWDLOHG�DERYH�LQ�RXU�(QHUJ\
FDOFXODWLRQV�

(QHUJ\�3HU�(PSOR\HH��/)/����������������0:K�SHU�(PSOR\HH���������������0:K�SHU
(PSOR\HH

(QHUJ\�3HU�6TXDUH�)RRWDJH��/)/���������������0:K�SHU�6T�)W��������������0:K�SHU�6T�)W

�*+*�(PLVVLRQV�,QWHQVLW\

%DVHG�Rg�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�*+*�HPLVVLRQV�LQWHQVLW\�QXPEHUV���7KHVH�QXPEHUV
LQFOXGH�6FRSH���DQG�6FRSH���HPLVVLRQV�DV�GHWDLOHG�DERYH�LQ�RXU�/)/�*+*�(PLVVLRQV�QXPEHUV�

*+*�(PLVVLRQV�3HU�(PSOR\HH��/)/����������������07&2�H�SHU�(PSOR\HH�������������
�07&2�H�SHU�(PSOR\HH

*+*�(PLVVLRQV�3HU�6TXDUH�)RRWDJH��/)/���������������07&2�H�SHU�6T�)W�������������
07&2�H�SHU�6T�)W

�

�

�



��

6SHFLeF�6WDQGDUG�'LVFORVXUHV�
(QYLURQPHQW
*5,
,QGLFDWR
U

*��(1�
5HSRUWL
QJ�/HYHO

5HGXFWLRQV�LQ�HQHUJ\�UHTXLUHPHQWV�RI�SURGXFWV�DQG�VHUYLFHV

7R�VWUHDPOLQH�RXU�RSHUDWLRQV�DQG�UHGXFH�XQQHFHVVDU\�XVDJH�RI�HQHUJ\��ZDWHU��DQG�QDWXUDO
UHVRXUFHV��,3*�IRFXVHV�RQ�RXU�SHRSOH��6SHFLhFDOO\��ZH�DUH�IRFXVHG�RQ�LQFUHDVLQJ�WKH�HjFLHQF\
RI�NH\�HPSOR\HH�SURFHVVHV��EXLOGLQJ�RSHUDWLRQV��UHDO�HVWDWH�RFFXSLHG���WUDYHO�DQG
WUDQVSRUWDWLRQ��WHFKQRORJ\�XVH��DQG�VXSSOLHU�YHQGRU�SXUFKDVLQJ��VRXUFLQJ��

2XU�&RUSRUDWH�6XVWDLQDELOLW\�3ROLF\�ZDV�ODXQFKHG�LQ�������DQG�HQFRXUDJHV�HPSOR\HHV�WR
UHGXFH�LPSDFWV�WKURXJK�IRXU�NH\�EHKDYLRUV�

8VLQJ�HQHUJ\�PRUH�HjFLHQWO\�
,QVWLWXWLQJ�UHF\FOLQJ�SURJUDPV�ZKHUH�DYDLODEOH�
0DQDJLQJ�WUDYHO�PRUH�HjFLHQWO\�
(PSOR\LQJ��JUHHQ�EXLOGLQJ�SUDFWLFHV��LQ�,3*�UHDO�HVWDWH�KROGLQJV�

2YHU�WKH�\HDUV��,3*�KDV�DFKLHYHG�PHDVXUDEOH�UHVXOWV�LQ�RXU�VXVWDLQDELOLW\�LQLWLDWLYHV�WKDW
LQFOXGH�

����5HGXFWLRQ�LQ�5HQWDEOH�6TXDUH�)RRW�SHU�(PSOR\HH�IURP�\HDU������WR�HQG�RI�\HDU
�����
���LQGLYLGXDO�DJHQFLHV�XSJUDGHG�WR�8�6��/(('�&HUWLhFDWLRQ�6WDQGDUGV�VLQFH������
86'����0LOOLRQ�LQ�VDYLQJV�GXH�WR�IXUQLWXUH�UHF\FOLQJ�IURP������WR������

&RQWUROOLQJ�FDSLWDO�H[SHQGLWXUH���&$3(;���FRVWV�LV�DQ�LPSRUWDQW�FRPSRQHQW�RI�,QWHUSXEOLFdV
FRUSRUDWH�VXVWDLQDELOLW\�SROLF\��2QH�RI�WKH�PRVW�HgHFWLYH�ZD\V�WKDW�ZH�DSSURDFK�WKLV�LV�E\�UH�
SXUSRVLQJ�IXUQLWXUH�ZLWKLQ�RXU�FRPSDQ\�SRUWIROLR��%HIRUH�DQ\�QHZ�IXUQLWXUH�LV�SXUFKDVHG��ZH
ORRN�ZLWKLQ�WKH�QHWZRUN�RI�,3*�DJHQFLHV�WR�VHH�ZKDW�FDQ�EH�UH�XWLOL]HG��)URP������WR������
,QWHUSXEOLF�RgVHW�WKH�XVH�RI�86'�����PLOOLRQ�ZRUWK�RI�RjFH�IXUQLWXUH��WKURXJK�UHSXUSRVLQJ�DQG
UHF\FOLQJ���

%\�UH�XWLOL]LQJ�IXUQLWXUH�ZLWKLQ�WKH�SRUWIROLR��,3*�DYRLGV�SXUFKDVLQJ�QHZ�PDWHULDOV��ZKLOH
UHGXFLQJ�ODQGhOO�ZDVWH��$V�UHSRUWHG�E\�WKH�86�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\��(3$�
GLVFDUGHG�IXUQLWXUH�UHSUHVHQWHG�RYHU����RI�8�6��ODQGhOO�E\�ZHLJKW�LQ�������DW�RYHU����PLOOLRQ
WRQV�GLVFDUGHG�SHU�\HDU�

,QIRUPDWLRQ�7HFKQRORJ\�c�WR�LPSURYH�,7�RSHUDWLRQDO�HjFLHQFLHV�DQG�UHGXFH�HQHUJ\
FRQVXPSWLRQ��,3*�KDV�PLJUDWHG�LWV�,7�LQIUDVWUXFWXUH�DQG�DSSOLFDWLRQV�RSHUDWLRQV�WR�WKH�VWDWH�
RI�WKH�DUW�6FRWW�7HFKQRORJ\�&HQWHU�IDFLOLWLHV�ORFDWHG�RQ�WKH�FDPSXV�RI�WKH�8QLYHUVLW\�RI
1HEUDVND�DW�2PDKD��6WDWH�RI�1HEUDVND��

,3*�FRQVROLGDWHG�LWV�IRXU�*OREDO�,7�'DWD�&HQWHUV�WR�WKLV�QHZ�IDFLOLW\��ZKLFK�XWLOL]HV�HQHUJ\�
HjFLHQW�WHFKQRORJ\�DQG�YLUWXDOL]DWLRQ��$V�D�UHVXOW��VLQFH�������,3*�,7�KDV�GHFUHDVHG�WKH
QXPEHU�RI�SK\VLFDO�VHUYHUV�LQ�RXU�SURGXFWLRQ�DQG�GLVDVWHU�UHFRYHU\�IDFLOLWLHV�E\�����ZKLOH
LQFUHDVLQJ�LWV�KRVWLQJ�VHUYLFHV��PRUH�WKDQ�GRXEOLQJ�WKH�DPRXQW�RI�VWRUDJH���,3*�DOVR�DFKLHYHG
D�����UHGXFWLRQ�LQ�,7�SRZHU�FRQVXPSWLRQ�DQG�UHGXFHG�WKH�&HQWUDO�,7�GDWD�FHQWHU�VTXDUH
IRRWDJH�E\�KDOI�ZKHQ�ZH�FHQWUDOL]HG�RXU�GDWD�FHQWHUV��VWDUWLQJ�LQ�������

,3*�,7�FRQWLQXHV�WR�DGRSW�QHZ�HQHUJ\�HjFLHQW�WHFKQRORJ\�DV�ROGHU�VHUYHUV�DQG�VWRUDJH�DJH
RXW�DQG�QHHG�UHSODFHPHQW��DQG�RYHU�WKH�\HDUV��ZH�KDYH�EHHQ�DEOH�WR�FRQWLQXH�WR�UHGXFH�WKH
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QXPEHU�RI�VHUYHU�UDFNV�DQG�SRZHU�UHTXLUHG�WR�UXQ�,3*
V�HQWHUSULVH�LQIUDVWUXFWXUH�DQG
DSSOLFDWLRQV�ZKLOH�FRQWLQXDOO\�DGGLQJ�QHZ�IHDWXUH�IXQFWLRQDOLW\�
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�

7KLV�\HDU��,QWHUSXEOLF�KDV�HPEDUNHG�RQ�WKH�hUVW�VWHS�RI�WKH�MRXUQH\�WR�FDOFXODWH�RXU�*+*
HPLVVLRQV���:H�EHJDQ�ZLWK�DQ�LQLWLDO�ERXQGDU\�IRU�PHDVXUHPHQW�LQFOXGLQJ�RXU�ODUJHVW�RjFHV�LQ
1RUWK�$PHULFD���:H�LQFOXGHG�DOO�RjFHV�ZKLFK�DUH�RYHU���������VTXDUH�IHHW��ZLWK�WKH
H[FHSWLRQ�RI������$YHQXH�RI�WKH�$PHULFDV�VLQFH�WKLV�RjFH�PRYHG�DW�WKH�HQG�RI��������2XU
6FRSH���DQG�6FRSH���FDOFXODWLRQV�ZHUH�FRPSOHWHG�XVLQJ�0HDVXUDEO��WKH�RQOLQH�VXVWDLQDELOLW\
GDWD�VRIWZDUH��ZKLFK�DOLJQV�LWV�FDUERQ�DFFRXQWLQJ�DOJRULWKPV�WR�WKH�:5,�:%&6'dV�*+*
3URWRFRO��5HYLVHG�(GLWLRQ�PHWKRGRORJLHV��7R�FDOFXODWH�FDUERQ�HPLVVLRQV��ZH�XVH�86�(3$�H�
*ULG�HPLVVLRQV�IDFWRUV�IRU�EXLOGLQJV�ZLWKLQ�WKH�8QLWHG�6WDWHV�DQG�QDWLRQDO�OHYHO�HPLVVLRQV
IDFWRUV�IRU�EXLOGLQJV�RXWVLGH�WKH�8QLWHG�6WDWHV�

7KHUH�ZHUH�HOHYHQ�EXLOGLQJV�WKDW�PHW�WKH�FULWHULD�RI�RXU�ERXQGDU\�GHhQLWLRQ���7KHVH���
EXLOGLQJV�PDNH�XS�������RI��RXU�1RUWK�$PHULFDQ�DQG�����RI�RXU�:RUOGZLGH�3RUWIROLR��VTXDUH
IRRWDJH��DQG�����RI�RXU�1RUWK�$PHULFDQ�DQG�����RI�:RUOGZLGH�HPSOR\HHV�
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1RWH���$ERYH�DUH�WKH�HVWLPDWHG�6FRSH���QXPEHUV��7KH�$FWXDO�QXPEHUV�DUH�������07&2�H
�������DQG�������07&2�H����������+HUH�LV�WKH�GHVFULSWLRQ�IURP�0HDVXUDEO�RQ�KRZ�WKH
HVWLPDWHG�QXPEHUV�DUH�FRPSLOHG�

)LUVW�ZH�HVWLPDWH�\RXU�HOHFWULFLW\�FRQVXPSWLRQ�E\�XVLQJ���GLgHUHQW�PHWKRGV�����,I�\RXdUH
PLVVLQJ�OHVV�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�ZLOO�hOO�WKRVH�PRQWKV�XVLQJ�WKH�DYHUDJH�RI�\RXU
EXLOGLQJdV�FRQVXPSWLRQ����,I�\RXdUH�PLVVLQJ�PRUH�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�XVH�WKH�ZHOO�
NQRZQ�&%(&6�DYHUDJHV�SHU�SURSHUW\�W\SHV��2QFH�ZH�JHW�\RXU�HVWLPDWHG�HOHFWULFLW\
FRQVXPSWLRQ��ZH�WKHQ�FDOFXODWH�\RXU�6FRSH���HPLVVLRQV�DYHUDJH�EDVHG�RQ�\RXU�EXLOGLQJdV
(3$�H*5,'�]RQH�DQG�XVH�QDWLRQDO�DYHUDJH�IRU�DQ\�EXLOGLQJV�RXWVLGH�H*5,'�]RQHV��

�

�����DQG������XQFHUWDLQW\�QXPEHU�IRU�6FRSH���LV����DQG�WKH�XQFHUWDLQW\�IRU������6FRSH���LV
�������DQG��������IRU������

�

7KH�/LNH�)RU�/LNH��/)/��QXPEHUV�DUH�LQ�WKH�SDUHQWKHVHV�DERYH���+HUHdV�WKH�/LNH�IRU�/LNH
GHhQLWLRQ�IURP�0HDVXUDEO��

/LNH�IRU�/LNH�FRPSDUHV�WKH�FRQVXPSWLRQ�IRU�EXLOGLQJV�ZLWK����PRQWKV�RI�GDWD�LQ������DQG���
PRQWKV�RI�GDWD�LQ�������7KHUHIRUH��DQ\�EXLOGLQJV�ZLWK�SDUWLDO�GDWD�LQ������RU������DUH�QRW
LQFOXGHG�LQ�WKH�/LNH�IRU�/LNH�YDOXHV��3DUWLDO�GDWD�FDQ�EH�GXH�WR����%RXJKW�GDWH�LV�LQ������RU
��������6ROG�GDWH�LV�LQ������RU���������0LVVLQJ�RU�XQREWDLQDEOH�GDWD�IRU������RU�������7KLV
QRUPDOL]HG�GDWD�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�GDWD�KDV�FKDQJHG�IURP������WR������E\
UHPRYLQJ�DQ\�LQFUHDVHV�LQ�GDWD�GXH�WR�EXLOGLQJ�DFTXLVLWLRQV�RU�VDOHV�

%HORZ�LV�RXU�(OHFWULFLW\�DQG�)XHO��1DWXUDO�*DV��XVDJH�LQ�WKHVH�VDPH����EXLOGLQJV�

�

(OHFWULFLW\�

��������������0:K��/)/����������0:K����������������0:K��/)/����������0:K�

)XHO��1DWXUDO�*DV��

�������������0:K��/)/��6DPH�

�������������0:K��/)/��6DPH�

�1RWH��2QO\�WZR�RI�WKH����EXLOGLQJV�ZHUH�DEOH�WR�VXSSO\�XV�ZLWK�LQIRUPDWLRQ�DERXW�QDWXUDO�JDV
EHLQJ�XWLOL]HG�DV�D�KHDWLQJ�IXHO��

�

7KH�/)/�GDWD�DERYH�IRU�HOHFWULFLW\�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�RXU�GDWD�KDV�FKDQJHG

http://www.eia.gov/consumption/commercial/
http://www2.epa.gov/energy/egrid
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IURP������WR��������,W�GRHV�WKLV�E\�UHPRYLQJ�DQ\�EXLOGLQJV�ZLWK�LQFRPSOHWH�GDWD�IRU��������,Q
RXU�SRUWIROLR��WKHVH�EXLOGLQJV�KDYH�QR�RU�SDUWLDO������GDWD��EXW�DW�OHDVW����PRQWKV�RI�����
GDWD��VR�WKH\�ZHUH�H[FOXGHG�IURP�WKH�/LNH�IRU�/LNH�YDOXHV��

�����������%UXVK�6WUHHW��
����������1��0LFKLJDQ��
������&0*53�������7KLUG�$YH��
������2QH�6KRFNRH�3OD]D��

(QHUJ\�,QWHQVLW\

%DVHG�Rg�RI�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�(QHUJ\�,QWHQVLW\�QXPEHUV�DV�VKRZQ�EHORZ���7KHVH
QXPEHUV�LQFOXGH�HOHFWULFLW\��DQG�IXHO��QDWXUDO�JDV��DV�GHWDLOHG�DERYH�LQ�RXU�(QHUJ\
FDOFXODWLRQV�

(QHUJ\�3HU�(PSOR\HH��/)/����������������0:K�SHU�(PSOR\HH���������������0:K�SHU
(PSOR\HH

(QHUJ\�3HU�6TXDUH�)RRWDJH��/)/���������������0:K�SHU�6T�)W��������������0:K�SHU�6T�)W

�

*+*�(PLVVLRQV�,QWHQVLW\

%DVHG�Rg�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�*+*�HPLVVLRQV�LQWHQVLW\�QXPEHUV���7KHVH�QXPEHUV
LQFOXGH�6FRSH���DQG�6FRSH���HPLVVLRQV�DV�GHWDLOHG�DERYH�LQ�RXU�/)/�*+*�(PLVVLRQV�QXPEHUV�

*+*�(PLVVLRQV�3HU�(PSOR\HH��/)/����������������07&2�H�SHU�(PSOR\HH�������������
�07&2�H�SHU�(PSOR\HH

*+*�(PLVVLRQV�3HU�6TXDUH�)RRWDJH��/)/���������������07&2�H�SHU�6T�)W�������������
07&2�H�SHU�6T�)W

�

�

�
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7KLV�\HDU��,QWHUSXEOLF�KDV�HPEDUNHG�RQ�WKH�hUVW�VWHS�RI�WKH�MRXUQH\�WR�FDOFXODWH�RXU�*+*
HPLVVLRQV���:H�EHJDQ�ZLWK�DQ�LQLWLDO�ERXQGDU\�IRU�PHDVXUHPHQW�LQFOXGLQJ�RXU�ODUJHVW�RjFHV�LQ
1RUWK�$PHULFD���:H�LQFOXGHG�DOO�RjFHV�ZKLFK�DUH�RYHU���������VTXDUH�IHHW��ZLWK�WKH
H[FHSWLRQ�RI������$YHQXH�RI�WKH�$PHULFDV�VLQFH�WKLV�RjFH�PRYHG�DW�WKH�HQG�RI��������2XU
6FRSH���DQG�6FRSH���FDOFXODWLRQV�ZHUH�FRPSOHWHG�XVLQJ�0HDVXUDEO��WKH�RQOLQH�VXVWDLQDELOLW\
GDWD�VRIWZDUH��ZKLFK�DOLJQV�LWV�FDUERQ�DFFRXQWLQJ�DOJRULWKPV�WR�WKH�:5,�:%&6'dV�*+*
3URWRFRO��5HYLVHG�(GLWLRQ�PHWKRGRORJLHV��7R�FDOFXODWH�FDUERQ�HPLVVLRQV��ZH�XVH�86�(3$�H�
*ULG�HPLVVLRQV�IDFWRUV�IRU�EXLOGLQJV�ZLWKLQ�WKH�8QLWHG�6WDWHV�DQG�QDWLRQDO�OHYHO�HPLVVLRQV
IDFWRUV�IRU�EXLOGLQJV�RXWVLGH�WKH�8QLWHG�6WDWHV�

7KHUH�ZHUH�HOHYHQ�EXLOGLQJV�WKDW�PHW�WKH�FULWHULD�RI�RXU�ERXQGDU\�GHhQLWLRQ���7KHVH���
EXLOGLQJV�PDNH�XS������RI�RXU�1RUWK�$PHULFDQ�DQG�����RI�RXU�:RUOGZLGH�3RUWIROLR��VTXDUH
IRRWDJH��DQG������RI�RXU�1RUWK�$PHULFDQ�DQG�����RI�:RUOGZLGH�HPSOR\HHV�
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�����������%UXVK�6W��'HWURLW��0,����������VT�IHHW���
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1RWH���$ERYH�DUH�WKH�HVWLPDWHG�6FRSH���QXPEHUV��7KH�$FWXDO�QXPEHUV�DUH�������07&2�H
�������DQG�������07&2�H���������+HUH�LV�WKH�GHVFULSWLRQ�IURP�0HDVXUDEO�RQ�KRZ�WKH
HVWLPDWHG�QXPEHUV�DUH�FRPSLOHG�

)LUVW�ZH�HVWLPDWH�\RXU�HOHFWULFLW\�FRQVXPSWLRQ�E\�XVLQJ���GLgHUHQW�PHWKRGV�����,I�\RXdUH
PLVVLQJ�OHVV�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�ZLOO�hOO�WKRVH�PRQWKV�XVLQJ�WKH�DYHUDJH�RI�\RXU
EXLOGLQJdV�FRQVXPSWLRQ����,I�\RXdUH�PLVVLQJ�PRUH�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�XVH�WKH�ZHOO�
NQRZQ�&%(&6�DYHUDJHV�SHU�SURSHUW\�W\SHV��2QFH�ZH�JHW�\RXU�HVWLPDWHG�HOHFWULFLW\
FRQVXPSWLRQ��ZH�WKHQ�FDOFXODWH�\RXU�6FRSH���HPLVVLRQV�DYHUDJH�EDVHG�RQ�\RXU�EXLOGLQJdV
(3$�H*5,'�]RQH�DQG�XVH�QDWLRQDO�DYHUDJH�IRU�DQ\�EXLOGLQJV�RXWVLGH�H*5,'�]RQHV��

�

�����DQG������XQFHUWDLQW\�QXPEHU�IRU�6FRSH���LV����DQG�WKH�XQFHUWDLQW\�IRU������6FRSH���LV
�������DQG��������IRU������

�

7KH�/LNH�)RU�/LNH��/)/��QXPEHUV�DUH�LQ�WKH�SDUHQWKHVHV�DERYH���+HUHdV�WKH�/LNH�IRU�/LNH
GHhQLWLRQ�IURP�0HDVXUDEO��

/LNH�IRU�/LNH�FRPSDUHV�WKH�FRQVXPSWLRQ�IRU�EXLOGLQJV�ZLWK����PRQWKV�RI�GDWD�LQ������DQG���
PRQWKV�RI�GDWD�LQ�������7KHUHIRUH��DQ\�EXLOGLQJV�ZLWK�SDUWLDO�GDWD�LQ������RU������DUH�QRW
LQFOXGHG�LQ�WKH�/LNH�IRU�/LNH�YDOXHV��3DUWLDO�GDWD�FDQ�EH�GXH�WR����%RXJKW�GDWH�LV�LQ������RU
��������6ROG�GDWH�LV�LQ������RU���������0LVVLQJ�RU�XQREWDLQDEOH�GDWD�IRU������RU�������7KLV
QRUPDOL]HG�GDWD�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�GDWD�KDV�FKDQJHG�IURP������WR������E\
UHPRYLQJ�DQ\�LQFUHDVHV�LQ�GDWD�GXH�WR�EXLOGLQJ�DFTXLVLWLRQV�RU�VDOHV�

%HORZ�LV�RXU�(OHFWULFLW\�DQG�)XHO��1DWXUDO�*DV��XVDJH�LQ�WKHVH�VDPH����EXLOGLQJV�

�

(OHFWULFLW\�

��������������0:K��/)/����������0:K����������������0:K��/)/����������0:K�

)XHO��1DWXUDO�*DV��

�������������0:K��/)/��6DPH�

�������������0:K��/)/��6DPH�

�1RWH��2QO\�WZR�RI�WKH����EXLOGLQJV�ZHUH�DEOH�WR�VXSSO\�XV�ZLWK�LQIRUPDWLRQ�DERXW�QDWXUDO�JDV
EHLQJ�XWLOL]HG�DV�D�KHDWLQJ�IXHO��

�

7KH�/)/�GDWD�DERYH�IRU�HOHFWULFLW\�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�RXU�GDWD�KDV�FKDQJHG
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IURP������WR��������,W�GRHV�WKLV�E\�UHPRYLQJ�DQ\�EXLOGLQJV�ZLWK�LQFRPSOHWH�GDWD�IRU��������,Q
RXU�SRUWIROLR��WKHVH�EXLOGLQJV�KDYH�QR�RU�SDUWLDO������GDWD��EXW�DW�OHDVW����PRQWKV�RI�����
GDWD��VR�WKH\�ZHUH�H[FOXGHG�IURP�WKH�/LNH�IRU�/LNH�YDOXHV��

�����������%UXVK�6WUHHW��
����������1��0LFKLJDQ��
������&0*53�������7KLUG�$YH��
������2QH�6KRFNRH�3OD]D��

�

(QHUJ\�,QWHQVLW\

%DVHG�Rg�RI�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�(QHUJ\�,QWHQVLW\�QXPEHUV�DV�VKRZQ�EHORZ���7KHVH
QXPEHUV�LQFOXGH�HOHFWULFLW\��DQG�IXHO��QDWXUDO�JDV��DV�GHWDLOHG�DERYH�LQ�RXU�(QHUJ\
FDOFXODWLRQV�

(QHUJ\�3HU�(PSOR\HH��/)/����������������0:K�SHU�(PSOR\HH���������������0:K�SHU
(PSOR\HH

(QHUJ\�3HU�6TXDUH�)RRWDJH��/)/���������������0:K�SHU�6T�)W��������������0:K�SHU�6T�)W

�

*+*�(PLVVLRQV�,QWHQVLW\

%DVHG�Rg�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�*+*�HPLVVLRQV�LQWHQVLW\�QXPEHUV���7KHVH�QXPEHUV
LQFOXGH�6FRSH���DQG�6FRSH���HPLVVLRQV�DV�GHWDLOHG�DERYH�LQ�RXU�/)/�*+*�(PLVVLRQV�QXPEHUV�

*+*�(PLVVLRQV�3HU�(PSOR\HH��/)/����������������07&2�H�SHU�(PSOR\HH�������������
�07&2�H�SHU�(PSOR\HH

*+*�(PLVVLRQV�3HU�6TXDUH�)RRWDJH��/)/���������������07&2�H�SHU�6T�)W�������������
07&2�H�SHU�6T�)W

�

�

�
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5HSRUWL
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,3*dV��������HPSOR\HHV�DURXQG�WKH�ZRUOG�WUDYHO�PRUH�WKDQ�����PLOOLRQ�PLOHV�HDFK�\HDU�RQ
DLUSODQHV��,Q�������WKH�,3*�WUDYHO�GHSDUWPHQW�GHYHORSHG�D�QHZ�ZD\�WR�WUDFN�FDUERQ�HPLVVLRQV
UHODWHG�WR�WKDW�WUDYHO�DQG�D�ZD\�IRU�RXU�EXVLQHVV�WUDYHOHUV�WR�SOD\�D�ELJ�SDUW�LQ�UHGXFLQJ�WKRVH
HPLVVLRQV�

:KLOH�ZH�ZRUN�WR�OLPLW�RXU�WUDYHO�ZKHUH�SRVVLEOH��LQ�D�FOLHQW�VHUYLFHV�EXVLQHVV��VRPH�RI�RXU
WUDYHO�LV�DEVROXWHO\�HVVHQWLDO���6PDUW�WUDYHO�SROLFLHV�c�WUDYHOLQJ�OHVV�ZKHUH�SRVVLEOH��WUDYHOLQJ
OLJKWHU�DQG�WUDYHOLQJ�VPDUWHU�c�LV�D�VKDUHG�JRDO�WKDW�ZH�KDYH�FRPPLWWHG�WR���7R�KHOS�HQVXUH
WKDW�WUDYHO�DFURVV�RXU�RUJDQL]DWLRQ�LV�DV�VXVWDLQDEOH�DV�SRVVLEOH��ZH�KDYH�HQKDQFHG�RXU�RQOLQH
ERRNLQJ�WRRO�WR�DOORZ�EXVLQHVV�WUDYHOHUV�WR�VRUW�DLU�WUDYHO�E\�FDUERQ�GLR[LGH��&2���HPLVVLRQV�DV
ZHOO�DV�E\�WLPH�DQG�FRVW��:H�KDYH�WUDFNHG�WKH�DQQXDO�&2��HPLVVLRQV�RI�,3*�EXVLQHVV�WUDYHO�LQ
WKH�SDVW��$QG�WKLV�QHZ�V\VWHP�c�IRU�WKH�hUVW�WLPH�c�JLYHV�XV�D�YLDEOH��VWURQJ�OHYHU�WR�HgHFW
FKDQJH��7KLV�QHZ�WUDFNLQJ�V\VWHP�KDV�EHHQ�WXUQHG�RQ�LQ�QHDUO\�DOO�FRXQWULHV�ZKHUH�RQOLQH
ERRNLQJ�LV�DYDLODEOH��

&2��HPLVVLRQV�DUH�RQH�RI�WKH�PDLQ�FRQWULEXWRUV�WR�JOREDO�ZDUPLQJ��ZLWK�DYLDWLRQ�DQG�ZRUN�
UHODWHG�WUDYHO�EHLQJ�D�VLJQLhFDQW�FDUERQ�HPLWWHU��:LWK�WKLV�QHZ�HQKDQFHPHQW�WR�RXU�RQOLQH
WUDYHO�ERRNLQJ�WRRO��RXU�EXVLQHVV�WUDYHOHUV�FDQ�QRZ�DVVHVV�FRPSDUDWLYH�&2��HPLVVLRQV
EHWZHHQ�,3*�SUHIHUUHG�FDUULHUV��DOORZLQJ�XV�WR�PDNH�VPDUWHU�WUDYHO�FKRLFHV�WKDW�DUH�DOVR�OHVV
GDPDJLQJ�WR�WKH�HQYLURQPHQW�

%\�XQGHUVWDQGLQJ�WKH�LPSDFW�HDFK�RI�XV�FDQ�KDYH�XSRQ�WKH�HFRQRPLF��HQYLURQPHQWDO��DQG
VRFLDO�VXVWDLQDELOLW\�RI�RXU�FRPPXQLWLHV��RXU�HPSOR\HHV�FDQ�FRQWULEXWH�LQ�VPDOO�ZD\V�WR�WKH
RQJRLQJ�KHDOWK�RI�RXU�FRPPXQLWLHV���2XU�WUDYHO�SURJUDP�WKDW�WDNHV�FDUERQ�HPLVVLRQV�LQWR
FRQVLGHUDWLRQ�ZDV�RQH�RI�WKH�hUVW�RI�LWV�NLQG�WR�EH�LQVWLWXWHG�DW�D�)RUWXQH�����FRPSDQ\�
KHOSLQJ�PDNH�,3*�D�OHDGHU�IRU�RXU�LQGXVWU\�LQ�WKLV�LPSRUWDQW�DUHD�RI�VXVWDLQDELOLW\��

,Q�������,3*�HPSOR\HHV�DURXQG�WKH�ZRUOG�WUDYHOHG�D�WRWDO�RI�������������PLOHV��ZLWK�WRWDO
HPLVVLRQV�RI��������W&2�H��PHWULF�WRQV�RI�FDUERQ�GLR[LGH�HTXLYDOHQW��
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*5,
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*��(1��
5HSRUWL
QJ�/HYHO

*��(1����(QHUJ\�FRQVXPSWLRQ�ZLWKLQ�WKH�RUJDQL]DWLRQ�

*��(1����5HGXFWLRQ�RI�HQHUJ\�FRQVXPSWLRQ

*��(1�����'LUHFW�JUHHQKRXVH�JDV��*+*��HPLVVLRQV��6FRSH���

*��(1�����(QHUJ\�LQGLUHFW�JUHHQKRXVH�JDV��*+*��HPLVVLRQV��6FRSH���

*��(1�����5HGXFWLRQ�RI�JUHHQKRXVH�JDV��*+*��HPLVVLRQV

*��(1����(QHUJ\�LQWHQVLW\�

*��(1�����*UHHQKRXVH�JDV��*+*��HPLVVLRQV�LQWHQVLW\

�

7KLV�\HDU��,QWHUSXEOLF�KDV�HPEDUNHG�RQ�WKH�hUVW�VWHS�RI�WKH�MRXUQH\�WR�FDOFXODWH�RXU�*+*
HPLVVLRQV���:H�EHJDQ�ZLWK�DQ�LQLWLDO�ERXQGDU\�IRU�PHDVXUHPHQW�LQFOXGLQJ�RXU�ODUJHVW�RjFHV�LQ
1RUWK�$PHULFD���:H�LQFOXGHG�DOO�RjFHV�ZKLFK�DUH�RYHU���������VTXDUH�IHHW��ZLWK�WKH
H[FHSWLRQ�RI������$YHQXH�RI�WKH�$PHULFDV�VLQFH�WKLV�RjFH�PRYHG�DW�WKH�HQG�RI��������2XU
6FRSH���DQG�6FRSH���FDOFXODWLRQV�ZHUH�FRPSOHWHG�XVLQJ�0HDVXUDEO��WKH�RQOLQH�VXVWDLQDELOLW\
GDWD�VRIWZDUH��ZKLFK�DOLJQV�LWV�FDUERQ�DFFRXQWLQJ�DOJRULWKPV�WR�WKH�:5,�:%&6'dV�*+*
3URWRFRO��5HYLVHG�(GLWLRQ�PHWKRGRORJLHV��7R�FDOFXODWH�FDUERQ�HPLVVLRQV��ZH�XVH�86�(3$�H�
*ULG�HPLVVLRQV�IDFWRUV�IRU�EXLOGLQJV�ZLWKLQ�WKH�8QLWHG�6WDWHV�DQG�QDWLRQDO�OHYHO�HPLVVLRQV
IDFWRUV�IRU�EXLOGLQJV�RXWVLGH�WKH�8QLWHG�6WDWHV�

7KHUH�ZHUH�HOHYHQ�EXLOGLQJV�WKDW�PHW�WKH�FULWHULD�RI�RXU�ERXQGDU\�GHhQLWLRQ���7KHVH���
EXLOGLQJV�PDNH�XS�������RI��RXU�1RUWK�$PHULFDQ�DQG�����RI�RXU�:RUOGZLGH�3RUWIROLR��VTXDUH
IRRWDJH��DQG�����RI�RXU�1RUWK�$PHULFDQ�DQG�����RI�:RUOGZLGH�HPSOR\HHV�

���������%D\�6W��7RURQWR��&DQDGD����������VT�IHHW���
����������:HVW���UG�6W��1HZ�<RUN��1<����������VT�IHHW���
���������6WDWH�6W��%RVWRQ��0$����������VT�IHHW���
���������%URDG�6W��%RVWRQ��0$����������VT�IHHW���
�����������%UXVK�6W��'HWURLW��0,����������VT�IHHW���
����������7KLUG�$YH��1HZ�<RUN��1<����������VT�IHHW���
����������%DWWHU\�6W���6DQ�)UDQFLVFR��&$����������VT�IHHW���
�����������0HOURVH�$YH��/RV�$QJHOHV��&$����������VT�IHHW���
����������1��0LFKLJDQ�$YH��&KLFDJR��,/����������VT�IHHW���
����������7KLUG�$YH��1HZ�<RUN��1<����������VT�IHHW����
������2QH�6KRFNRH�3OD]D��5LFKPRQG��9$����������VT�IHHW����

�

%HORZ�DUH�WKH�FDOFXODWHG�6FRSH���DQG���HPLVVLRQV�WKDW�FRPH�VROHO\�IURP�HOHFWULFLW\�XVDJH�DQG
KHDWLQJ�IXHO�

�

6FRSH����

https://www.measurabl.com/?gclid=CjwKEAjwq6m3BRCP7IfMq6Oo9gESJACRc0bNC-tnJY3Q7zx9Hu_iZioiFU5_YvmojNz86Mma02trHBoCvxDw_wcB
http://t.hsms02.com/e1t/c/5/f18dQhb0SmZ58dDMPbW2n0x6l2B9nMJW7sM9dn7dK_MMdBzM2-04?t=http%3A%2F%2Fwww.ghgprotocol.org%2Ffiles%2Fghgp%2Fpublic%2Fghg-protocol-revised.pdf&si=5101986462040064&pi=a4ca4c4f-479c-4184-b6cd-eaa6d0b31f05
http://t.hsms02.com/e1t/c/5/f18dQhb0SmZ58dDMPbW2n0x6l2B9nMJW7sM9dn7dK_MMdBzM2-04?t=http%3A%2F%2Fwww.ghgprotocol.org%2Ffiles%2Fghgp%2Fpublic%2Fghg-protocol-revised.pdf&si=5101986462040064&pi=a4ca4c4f-479c-4184-b6cd-eaa6d0b31f05
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��������������07&2�H��/)/���������07&2�H����������������07&2�H��/)/���������07&2�H�

�

6FRSH���

�������������07&2�H��/)/��������07&2�H�

�������������07&2�H��/)/��������07&2�H�

�

1RWH���$ERYH�DUH�WKH�HVWLPDWHG�6FRSH���QXPEHUV��7KH�$FWXDO�QXPEHUV�DUH�������07&2�H
�������DQG�������07&2�H���������+HUH�LV�WKH�GHVFULSWLRQ�IURP�0HDVXUDEO�RQ�KRZ�WKH
HVWLPDWHG�QXPEHUV�DUH�FRPSLOHG�

)LUVW�ZH�HVWLPDWH�\RXU�HOHFWULFLW\�FRQVXPSWLRQ�E\�XVLQJ���GLgHUHQW�PHWKRGV�����,I�\RXdUH
PLVVLQJ�OHVV�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�ZLOO�hOO�WKRVH�PRQWKV�XVLQJ�WKH�DYHUDJH�RI�\RXU
EXLOGLQJdV�FRQVXPSWLRQ����,I�\RXdUH�PLVVLQJ�PRUH�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�XVH�WKH�ZHOO�
NQRZQ�&%(&6�DYHUDJHV�SHU�SURSHUW\�W\SHV��2QFH�ZH�JHW�\RXU�HVWLPDWHG�HOHFWULFLW\
FRQVXPSWLRQ��ZH�WKHQ�FDOFXODWH�\RXU�6FRSH���HPLVVLRQV�DYHUDJH�EDVHG�RQ�\RXU�EXLOGLQJdV
(3$�H*5,'�]RQH�DQG�XVH�QDWLRQDO�DYHUDJH�IRU�DQ\�EXLOGLQJV�RXWVLGH�H*5,'�]RQHV��

�

�����DQG������XQFHUWDLQW\�QXPEHU�IRU�6FRSH���LV����DQG�WKH�XQFHUWDLQW\�IRU������6FRSH���LV
�������DQG��������IRU������

�

7KH�/LNH�)RU�/LNH��/)/��QXPEHUV�DUH�LQ�WKH�SDUHQWKHVHV�DERYH���+HUHdV�WKH�/LNH�IRU�/LNH
GHhQLWLRQ�IURP�0HDVXUDEO��

/LNH�IRU�/LNH�FRPSDUHV�WKH�FRQVXPSWLRQ�IRU�EXLOGLQJV�ZLWK����PRQWKV�RI�GDWD�LQ������DQG���
PRQWKV�RI�GDWD�LQ�������7KHUHIRUH��DQ\�EXLOGLQJV�ZLWK�SDUWLDO�GDWD�LQ������RU������DUH�QRW
LQFOXGHG�LQ�WKH�/LNH�IRU�/LNH�YDOXHV��3DUWLDO�GDWD�FDQ�EH�GXH�WR����%RXJKW�GDWH�LV�LQ������RU
��������6ROG�GDWH�LV�LQ������RU���������0LVVLQJ�RU�XQREWDLQDEOH�GDWD�IRU������RU�������7KLV
QRUPDOL]HG�GDWD�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�GDWD�KDV�FKDQJHG�IURP������WR������E\
UHPRYLQJ�DQ\�LQFUHDVHV�LQ�GDWD�GXH�WR�EXLOGLQJ�DFTXLVLWLRQV�RU�VDOHV�

%HORZ�LV�RXU�(OHFWULFLW\�DQG�)XHO��1DWXUDO�*DV��XVDJH�LQ�WKHVH�VDPH����EXLOGLQJV�

�

(OHFWULFLW\�

��������������0:K��/)/����������0:K����������������0:K��/)/����������0:K�

)XHO��1DWXUDO�*DV��

�������������0:K��/)/��6DPH�

�������������0:K��/)/��6DPH�

�1RWH��2QO\�WZR�RI�WKH����EXLOGLQJV�ZHUH�DEOH�WR�VXSSO\�XV�ZLWK�LQIRUPDWLRQ�DERXW�QDWXUDO�JDV
EHLQJ�XWLOL]HG�DV�D�KHDWLQJ�IXHO��

�

7KH�/)/�GDWD�DERYH�IRU�HOHFWULFLW\�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�RXU�GDWD�KDV�FKDQJHG

http://www.eia.gov/consumption/commercial/
http://www2.epa.gov/energy/egrid
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GDWD��VR�WKH\�ZHUH�H[FOXGHG�IURP�WKH�/LNH�IRU�/LNH�YDOXHV��

�����������%UXVK�6WUHHW��
����������1��0LFKLJDQ��
������&0*53�������7KLUG�$YH��
������2QH�6KRFNRH�3OD]D��

�

(QHUJ\�,QWHQVLW\

%DVHG�Rg�RI�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�(QHUJ\�,QWHQVLW\�QXPEHUV�DV�VKRZQ�EHORZ���7KHVH
QXPEHUV�LQFOXGH�HOHFWULFLW\��DQG�IXHO��QDWXUDO�JDV��DV�GHWDLOHG�DERYH�LQ�RXU�(QHUJ\
FDOFXODWLRQV�

(QHUJ\�3HU�(PSOR\HH��/)/����������������0:K�SHU�(PSOR\HH���������������0:K�SHU
(PSOR\HH

(QHUJ\�3HU�6TXDUH�)RRWDJH��/)/���������������0:K�SHU�6T�)W��������������0:K�SHU�6T�)W

�

*+*�(PLVVLRQV�,QWHQVLW\

%DVHG�Rg�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�*+*�HPLVVLRQV�LQWHQVLW\�QXPEHUV���7KHVH�QXPEHUV
LQFOXGH�6FRSH���DQG�6FRSH���HPLVVLRQV�DV�GHWDLOHG�DERYH�LQ�RXU�/)/�*+*�(PLVVLRQV�QXPEHUV�

*+*�(PLVVLRQV�3HU�(PSOR\HH��/)/����������������07&2�H�SHU�(PSOR\HH�������������
�07&2�H�SHU�(PSOR\HH

*+*�(PLVVLRQV�3HU�6TXDUH�)RRWDJH��/)/���������������07&2�H�SHU�6T�)W�������������
07&2�H�SHU�6T�)W

�

�

�
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*��(1����(QHUJ\�FRQVXPSWLRQ�ZLWKLQ�WKH�RUJDQL]DWLRQ�

*��(1����5HGXFWLRQ�RI�HQHUJ\�FRQVXPSWLRQ

*��(1�����'LUHFW�JUHHQKRXVH�JDV��*+*��HPLVVLRQV��6FRSH���

*��(1�����(QHUJ\�LQGLUHFW�JUHHQKRXVH�JDV��*+*��HPLVVLRQV��6FRSH���

*��(1�����5HGXFWLRQ�RI�JUHHQKRXVH�JDV��*+*��HPLVVLRQV

*��(1����(QHUJ\�LQWHQVLW\�

*��(1�����*UHHQKRXVH�JDV��*+*��HPLVVLRQV�LQWHQVLW\

�

7KLV�\HDU��,QWHUSXEOLF�KDV�HPEDUNHG�RQ�WKH�hUVW�VWHS�RI�WKH�MRXUQH\�WR�FDOFXODWH�RXU�*+*
HPLVVLRQV���:H�EHJDQ�ZLWK�DQ�LQLWLDO�ERXQGDU\�IRU�PHDVXUHPHQW�LQFOXGLQJ�RXU�ODUJHVW�RjFHV�LQ
1RUWK�$PHULFD���:H�LQFOXGHG�DOO�RjFHV�ZKLFK�DUH�RYHU���������VTXDUH�IHHW��ZLWK�WKH
H[FHSWLRQ�RI������$YHQXH�RI�WKH�$PHULFDV�VLQFH�WKLV�RjFH�PRYHG�DW�WKH�HQG�RI��������2XU
6FRSH���DQG�6FRSH���FDOFXODWLRQV�ZHUH�FRPSOHWHG�XVLQJ�0HDVXUDEO��WKH�RQOLQH�VXVWDLQDELOLW\
GDWD�VRIWZDUH��ZKLFK�DOLJQV�LWV�FDUERQ�DFFRXQWLQJ�DOJRULWKPV�WR�WKH�:5,�:%&6'dV�*+*
3URWRFRO��5HYLVHG�(GLWLRQ�PHWKRGRORJLHV��7R�FDOFXODWH�FDUERQ�HPLVVLRQV��ZH�XVH�86�(3$�H�
*ULG�HPLVVLRQV�IDFWRUV�IRU�EXLOGLQJV�ZLWKLQ�WKH�8QLWHG�6WDWHV�DQG�QDWLRQDO�OHYHO�HPLVVLRQV
IDFWRUV�IRU�EXLOGLQJV�RXWVLGH�WKH�8QLWHG�6WDWHV�

7KHUH�ZHUH�HOHYHQ�EXLOGLQJV�WKDW�PHW�WKH�FULWHULD�RI�RXU�ERXQGDU\�GHhQLWLRQ���7KHVH���
EXLOGLQJV�PDNH�XS�����RI��RXU�1RUWK�$PHULFDQ�DQG�����RI�RXU�:RUOGZLGH�3RUWIROLR��VTXDUH
IRRWDJH��DQG�����RI�RXU�1RUWK�$PHULFDQ�DQG�����RI�:RUOGZLGH�HPSOR\HHV�

���������%D\�6W��7RURQWR��&DQDGD����������VT�IHHW���
����������:HVW���UG�6W��1HZ�<RUN��1<����������VT�IHHW���
���������6WDWH�6W��%RVWRQ��0$����������VT�IHHW���
���������%URDG�6W��%RVWRQ��0$����������VT�IHHW���
�����������%UXVK�6W��'HWURLW��0,����������VT�IHHW���
����������7KLUG�$YH��1HZ�<RUN��1<����������VT�IHHW���
����������%DWWHU\�6W���6DQ�)UDQFLVFR��&$����������VT�IHHW���
�����������0HOURVH�$YH��/RV�$QJHOHV��&$����������VT�IHHW���
����������1��0LFKLJDQ�$YH��&KLFDJR��,/����������VT�IHHW���
����������7KLUG�$YH��1HZ�<RUN��1<����������VT�IHHW����
������2QH�6KRFNRH�3OD]D��5LFKPRQG��9$����������VT�IHHW����

�

%HORZ�DUH�WKH�FDOFXODWHG�6FRSH���DQG���HPLVVLRQV�WKDW�FRPH�VROHO\�IURP�HOHFWULFLW\�XVDJH�DQG
KHDWLQJ�IXHO�

�

6FRSH����

https://www.measurabl.com/?gclid=CjwKEAjwq6m3BRCP7IfMq6Oo9gESJACRc0bNC-tnJY3Q7zx9Hu_iZioiFU5_YvmojNz86Mma02trHBoCvxDw_wcB
http://t.hsms02.com/e1t/c/5/f18dQhb0SmZ58dDMPbW2n0x6l2B9nMJW7sM9dn7dK_MMdBzM2-04?t=http%3A%2F%2Fwww.ghgprotocol.org%2Ffiles%2Fghgp%2Fpublic%2Fghg-protocol-revised.pdf&si=5101986462040064&pi=a4ca4c4f-479c-4184-b6cd-eaa6d0b31f05
http://t.hsms02.com/e1t/c/5/f18dQhb0SmZ58dDMPbW2n0x6l2B9nMJW7sM9dn7dK_MMdBzM2-04?t=http%3A%2F%2Fwww.ghgprotocol.org%2Ffiles%2Fghgp%2Fpublic%2Fghg-protocol-revised.pdf&si=5101986462040064&pi=a4ca4c4f-479c-4184-b6cd-eaa6d0b31f05


��

��������������07&2�H��/)/���������07&2�H����������������07&2�H��/)/���������07&2�H�

�

6FRSH���

�������������07&2�H��/)/��������07&2�H�

�������������07&2�H��/)/��������07&2�H�

�

1RWH���$ERYH�DUH�WKH�HVWLPDWHG�6FRSH���QXPEHUV��7KH�$FWXDO�QXPEHUV�DUH�������07&2�H
�������DQG�������07&2�H���������+HUH�LV�WKH�GHVFULSWLRQ�IURP�0HDVXUDEO�RQ�KRZ�WKH
HVWLPDWHG�QXPEHUV�DUH�FRPSLOHG�

)LUVW�ZH�HVWLPDWH�\RXU�HOHFWULFLW\�FRQVXPSWLRQ�E\�XVLQJ���GLgHUHQW�PHWKRGV�����,I�\RXdUH
PLVVLQJ�OHVV�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�ZLOO�hOO�WKRVH�PRQWKV�XVLQJ�WKH�DYHUDJH�RI�\RXU
EXLOGLQJdV�FRQVXPSWLRQ����,I�\RXdUH�PLVVLQJ�PRUH�WKDQ���PRQWKV�RI�GDWD�WKHQ�ZH�XVH�WKH�ZHOO�
NQRZQ�&%(&6�DYHUDJHV�SHU�SURSHUW\�W\SHV��2QFH�ZH�JHW�\RXU�HVWLPDWHG�HOHFWULFLW\
FRQVXPSWLRQ��ZH�WKHQ�FDOFXODWH�\RXU�6FRSH���HPLVVLRQV�DYHUDJH�EDVHG�RQ�\RXU�EXLOGLQJdV
(3$�H*5,'�]RQH�DQG�XVH�QDWLRQDO�DYHUDJH�IRU�DQ\�EXLOGLQJV�RXWVLGH�H*5,'�]RQHV��

�

�����DQG������XQFHUWDLQW\�QXPEHU�IRU�6FRSH���LV����DQG�WKH�XQFHUWDLQW\�IRU������6FRSH���LV
�������DQG��������IRU������

�

7KH�/LNH�)RU�/LNH��/)/��QXPEHUV�DUH�LQ�WKH�SDUHQWKHVHV�DERYH���+HUHdV�WKH�/LNH�IRU�/LNH
GHhQLWLRQ�IURP�0HDVXUDEO��

/LNH�IRU�/LNH�FRPSDUHV�WKH�FRQVXPSWLRQ�IRU�EXLOGLQJV�ZLWK����PRQWKV�RI�GDWD�LQ������DQG���
PRQWKV�RI�GDWD�LQ�������7KHUHIRUH��DQ\�EXLOGLQJV�ZLWK�SDUWLDO�GDWD�LQ������RU������DUH�QRW
LQFOXGHG�LQ�WKH�/LNH�IRU�/LNH�YDOXHV��3DUWLDO�GDWD�FDQ�EH�GXH�WR����%RXJKW�GDWH�LV�LQ������RU
��������6ROG�GDWH�LV�LQ������RU���������0LVVLQJ�RU�XQREWDLQDEOH�GDWD�IRU������RU�������7KLV
QRUPDOL]HG�GDWD�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�GDWD�KDV�FKDQJHG�IURP������WR������E\
UHPRYLQJ�DQ\�LQFUHDVHV�LQ�GDWD�GXH�WR�EXLOGLQJ�DFTXLVLWLRQV�RU�VDOHV�

%HORZ�LV�RXU�(OHFWULFLW\�DQG�)XHO��1DWXUDO�*DV��XVDJH�LQ�WKHVH�VDPH����EXLOGLQJV�

�

(OHFWULFLW\�

��������������0:K��/)/����������0:K����������������0:K��/)/����������0:K�

)XHO��1DWXUDO�*DV��

�������������0:K��/)/��6DPH�

�������������0:K��/)/��6DPH�

�1RWH��2QO\�WZR�RI�WKH����EXLOGLQJV�ZHUH�DEOH�WR�VXSSO\�XV�ZLWK�LQIRUPDWLRQ�DERXW�QDWXUDO�JDV
EHLQJ�XWLOL]HG�DV�D�KHDWLQJ�IXHO��

�

7KH�/)/�GDWD�DERYH�IRU�HOHFWULFLW\�JLYHV�D�PRUH�DFFXUDWH�YLHZ�RI�KRZ�RXU�GDWD�KDV�FKDQJHG

http://www.eia.gov/consumption/commercial/
http://www2.epa.gov/energy/egrid


��

IURP������WR��������,W�GRHV�WKLV�E\�UHPRYLQJ�DQ\�EXLOGLQJV�ZLWK�LQFRPSOHWH�GDWD�IRU��������,Q
RXU�SRUWIROLR��WKHVH�EXLOGLQJV�KDYH�QR�RU�SDUWLDO������GDWD��EXW�DW�OHDVW����PRQWKV�RI�����
GDWD��VR�WKH\�ZHUH�H[FOXGHG�IURP�WKH�/LNH�IRU�/LNH�YDOXHV��

�����������%UXVK�6WUHHW��
����������1��0LFKLJDQ��
������&0*53�������7KLUG�$YH��
������2QH�6KRFNRH�3OD]D��

�

(QHUJ\�,QWHQVLW\

%DVHG�Rg�RI�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�(QHUJ\�,QWHQVLW\�QXPEHUV�DV�VKRZQ�EHORZ���7KHVH
QXPEHUV�LQFOXGH�HOHFWULFLW\��DQG�IXHO��QDWXUDO�JDV��DV�GHWDLOHG�DERYH�LQ�RXU�(QHUJ\
FDOFXODWLRQV�

(QHUJ\�3HU�(PSOR\HH��/)/����������������0:K�SHU�(PSOR\HH���������������0:K�SHU
(PSOR\HH

(QHUJ\�3HU�6TXDUH�)RRWDJH��/)/���������������0:K�SHU�6T�)W��������������0:K�SHU�6T�)W

�

*+*�(PLVVLRQV�,QWHQVLW\

%DVHG�Rg�RXU�/)/�QXPEHUV��DQG�WKH�VDPH�/)/�ERXQGDU\�GHVFULEHG�DERYH�IRU�HPSOR\HHV�DQG
VTXDUH�IRRWDJH��ZH�KDYH�FDOFXODWHG�RXU�*+*�HPLVVLRQV�LQWHQVLW\�QXPEHUV���7KHVH�QXPEHUV
LQFOXGH�6FRSH���DQG�6FRSH���HPLVVLRQV�DV�GHWDLOHG�DERYH�LQ�RXU�/)/�*+*�(PLVVLRQV�QXPEHUV�

*+*�(PLVVLRQV�3HU�(PSOR\HH��/)/����������������07&2�H�SHU�(PSOR\HH�������������
�07&2�H�SHU�(PSOR\HH

*+*�(PLVVLRQV�3HU�6TXDUH�)RRWDJH��/)/���������������07&2�H�SHU�6T�)W�������������
07&2�H�SHU�6T�)W

�

�

�



��

6SHFLeF�6WDQGDUG�'LVFORVXUHV�
(QYLURQPHQW
*5,
,QGLFDWR
U

*��(1��
5HSRUWL
QJ�/HYHO

$V�D�FOLHQW�VHUYLFHV�EXVLQHVV��,3*�GRHV�QRW�WUDQVSRUW�DSSUHFLDEOH�DPRXQWV�RI�PDWHULDO��QRU
GRHV�,3*�PDQXIDFWXUH�RU�VKLS�PDQXIDFWXUHG�JRRGV���2XU�SULPDU\�DVVHW�LV�RXU�SHRSOH��$QG��DV�D
FOLHQW�VHUYLFHV�FRPSDQ\�ZLWK�FOLHQWV�DQG�RjFHV�ORFDWHG�DOO�RYHU�WKH�ZRUOG��RXU�HPSOR\HHV�GR
WUDYHO�IUHTXHQWO\�IRU�EXVLQHVV���:H�DUH�ZRUNLQJ�WR�PLWLJDWH�WKH�LPSDFW�RI�WKLV�WUDYHO�LQ�VHYHUDO
ZD\V��

)LUVW��,3*�HQFRXUDJHV�LWV�HPSOR\HHV�WR�XWLOL]H�DOWHUQDWH�PHHWLQJ�WRROV�ZKHQ�DYDLODEOH�DQG
ZKHQ�SUDFWLFDO���0XOWLSOH�hOH�VKDULQJ�V\VWHPV�DUH�LQ�SODFH�DQG�DUH�UHJXODUO\�XWLOL]HG��DV�DUH
YLGHR�FRQIHUHQFLQJ�UHVRXUFHV��,Q�RXU�QHZ�FRUSRUDWH�VSDFH�LQ�1HZ�<RUN�&LW\��VHYHUDO�RI�RXU
FRQIHUHQFH�URRPV�DUH�O\QF�HQDEOHG��ZKLFK�H[SDQGHG�RXU�IXQFWLRQDOLW\�IURP�ODSWRSV�DQG
GHVNWRSV��YRLFH��YLGHR��	�VFUHHQ�VKDUH��WR�WKH�FRQIHUHQFH�URRP�DXGLR�V\VWHP�DQG�/&'
PRQLWRUV��6R�HPSOR\HHV�DUH�QRZ�DEOH�WR�VHH�YLGHR�VWUHDP�IURP�WKRVH�VSHDNLQJ�RQ�RQH�/&'
PRQLWRU�QH[W�WR�D�PRQLWRU�VKRZLQJ�WKH�SUHVHQWDWLRQ�PDWHULDOV���5HPRWH�XVHUV�DUH�DEOH�WR�VHH
VSHDNHUV�DQG�SDUWLFLSDQWV�LQ�WKH�FRQIHUHQFH�URRP�DORQJVLGH�SUHVHQWDWLRQ�PDWHULDOV�EHLQJ
VKDUHG�IURP�D�ODSWRS�

:KLOH�ZKLOH�VRPH�EXVLQHVV�WUDYHO�LV��RI�FRXUVH��DEVROXWHO\�HVVHQWLDO��ZH�DUH�DPRQJ�WKH�hUVW
)RUWXQH�����FRPSDQLHV�WR�LPSOHPHQW�D�WRRO�WKDW�DOORZV�RXU�EXVLQHVV�WUDYHOHUV�WR�WDNH�FDUERQ
HPLVVLRQV�LQWR�FRQVLGHUDWLRQ�ZKHQ�ERRNLQJ�WKHLU�WUDYHO�c�IRU�PRUH�LQIRUPDWLRQ�DQG�GHWDLO�RQ
WKLV�LQLWLDWLYH��SOHDVH�VHH�RXU�UHVSRQVH�WR�*�(1����



��

6SHFLeF�6WDQGDUG�'LVFORVXUHV�
(QYLURQPHQW
*5,
,QGLFDWR
U

*��(1��
5HSRUWL
QJ�/HYHO

,QWHUSXEOLF�LV�FRPPLWWHG�WR�RSHUDWLQJ�DV�VXVWDLQDEO\�DV�SRVVLEOH��$QG�ZH�H[SHFW�WKH�VDPH
IURP�RXU�VXSSOLHUV��7R�HQVXUH�WKDW�WKLV�LV�WKH�FDVH��ZH�KDYH�DGRSWHG�D�6XSSOLHU�&RGH�RI
&RQGXFW��7KH�&RGH�LV�VXPPDUL]HG�EHORZ�DQG�FDQ�EH�YLHZHG�LQ�LWV�HQWLUHW\�DW�WKH�IROORZLQJ
OLQN�

KWWS���ZZZ�LQWHUSXEOLF�FRP�DERXW�FRUSRUDWH�JRYHUQDQFH

7KH�6XSSOLHU�&RGH�RI�&RQGXFW�LV�SDUW�RI�RXU�FRUSRUDWH�VWDQGDUG�SROLFLHV�DQG�SURFHGXUHV�DQG
IRFXVHV�RQ�WKH�IROORZLQJ�DUHDV�

�/HJDO�DQG�5HJXODWRU\�&RPSOLDQFH�3UDFWLFHV�LQFOXGLQJ

&RPSOLDQFH�ZLWK�DQWL�FRUUXSWLRQ�ODZV��DQWL�WUXVW�DQG�IDLU�FRPSHWLWLRQ�ODZV
$GKHUHQFH�WR�HQYLURQPHQWDO�ODZV�DQG�UHJXODWLRQV

%XVLQHVV�3UDFWLFHV�LQFOXGLQJ

7KH�H[SHFWDWLRQ�WKDW�RXU�VXSSOLHUV�DQG�WKHLU�UHSUHVHQWDWLYHV�VKRXOG�FRQGXFW�WKHLU�EXVLQHVV
LQWHUDFWLRQV�ZLWK�LQWHJULW\�DQG�LQ�DFFRUGDQFH�ZLWK�WKHLU�REOLJDWLRQV�WR�,3*�LQFOXGLQJ�

+RQHVWO\�DQG�DFFXUDWHO\�UHSRUWLQJ�DOO�EXVLQHVV�LQIRUPDWLRQ
&UHDWLQJ��UHWDLQLQJ�DQG�GLVSRVLQJ�RI�EXVLQHVV�UHFRUGV�LQ�FRPSOLDQFH�ZLWK�DOO�OHJDO�DQG
UHJXODWRU\�UHTXLUHPHQWV
3URWHFWLQJ�DQG�UHVSRQVLEO\�XVLQJ�WKH�SK\VLFDO�DQG�LQWHOOHFWXDO�DVVHWV�RI�,3*
8VLQJ�GLVFUHWLRQ�ZKHQ�RgHULQJ�JLIWV�RU�HQWHUWDLQPHQW�WR�,3*�HPSOR\HHV
$YRLGLQJ�WKH�DSSHDUDQFH�RI�RU�DFWXDO�LPSURSULHWLHV�RU�FRQiLFWV�RI�LQWHUHVW
$YRLGLQJ�LQVLGHU�WUDGLQJ�E\�EX\LQJ�RU�VHOOLQJ�,3*�VWRFN�ZKHQ�LQ�SRVVHVVLRQ�RI�LQIRUPDWLRQ
DERXW�,3*�WKDW�LV�QRW�DYDLODEOH�WR�WKH�LQYHVWLQJ�SXEOLF

(PSOR\PHQW�3UDFWLFHV

,3*�H[SHFWV�LWV�VXSSOLHUV�WR�VKDUH�LWV�FRPPLWPHQW�WR�KXPDQ�ULJKWV�DQG�HTXDO�RSSRUWXQLW\�LQ
WKH�ZRUNSODFH���7KLV�LQFOXGHV�

&RRSHUDWLQJ�ZLWK�,3*dV�FRPPLWPHQW�WR�D�ZRUNIRUFH�IUHH�RI�KDUDVVPHQW�DQG�XQODZIXO
GLVFULPLQDWLRQ
3URYLGLQJ�D�VDIH�DQG�KHDOWK\�ZRUN�HQYLURQPHQW
8VLQJ�RQO\�YROXQWDU\�ODERU
&RPSO\LQJ�ZLWK�ORFDO�PLQLPXP�ZRUNLQJ�DQG�ODZV�DQG�UHTXLUHPHQWV�DQG�QRW�XWLOL]LQJ�FKLOG
ODERU

6XVWDLQDELOLW\

,3*�H[SHFWV�LWV�VXSSOLHUV�WR�VKDUH�LWV�FRPPLWPHQW�WR�RSHUDWLQJ�LQ�V\QF�ZLWK�WKH�ORQJ�WHUP
KHDOWK�RI�WKH�HQYLURQPHQW�

'LYHUVLW\

,3*�LV�FRPPLWWHG�WR�EHLQJ�DPRQJ�WKH�PRVW�GLYHUVH�FRPSDQLHV�LQ�WKH�ZRUOG�DQG�ZH�H[SHFW�D

http://www.interpublic.com/about/corporate-governance


��

FRPPLWPHQW�WR�GLYHUVLW\�IURP�RXU�VXSSOLHUV�

:H�DOVR�H[SHFW�WKDW�RXU�VXSSOLHUV�FRPSO\�ZLWK�RXU�&RGH�RI�&RQGXFW�

�

mailto:http://www.interpublic.com/about/corporate-governance


��

6SHFLeF�6WDQGDUG�'LVFORVXUHV�
+XPDQ�5LJKWV
*5,
,QGLFDWR
U

*��+5�
5HSRUWL
QJ�/HYHO

:H�SURYLGH�&RGH�RI�&RQGXFW�WUDLQLQJ�HDFK�\HDU�DV�ZHOO�DV�DQWL�KDUDVVPHQW�WUDLQLQJ�WR�DOO�QHZ
KLUHV�LQ�WKH�8�6���DQG�WR�VHQLRU��PDQDJHUV�RXWVLGH�WKH�8�6��(YHU\�WZR�\HDUV��ZH�UH�WUDLQ
&DOLIRUQLD�PDQDJHUV��DQG�HYHU\�IRXU�\HDUV��ZH�UH�WUDLQ�DOO�86�HPSOR\HHV���2XU�&KLHI�([HFXWLYH
2jFHU�LQYLWHV�DQG�HQFRXUDJHV�DOO�HPSOR\HHV�WR�WDNH�WKHVH�FRXUVHV�DQG�ZH�KDYH�KDG�JRRG
VXFFHVV�LQ�REWDLQLQJ�KLJK�OHYHOV�RI�HPSOR\HH�SDUWLFLSDWLRQ���6SHFLhFDOO\�

1HZ�+LUH�&RXUVH�

$SSUR[�����PLQXWHV�[��������HPSOR\HHV�FRPSOHWHG� �IRU�D�WRWDO�RI���������PLQXWHV� 
������KRXUV�
$SSUR[LPDWHO\�����RI�QHZ�KLUHV�FRPSOHWHG�

+DUDVVPHQW��QHZ�KLUHV�RQO\�� �DSSUR[�����PLQXWHV�[������HPSOR\HHV�FRPSOHWHG� �������
PLQ� ��������KRXUV�

&$�KDUDVVPHQW
��QHZ�KLUHV�RQO\��� �����PLQXWHV�[�����HPSOR\HHV�FRPSOHWHG� ������
PLQ� ������KRXUV�
$ERYH�FRPELQHG�DQWL�KDUDVVPHQW�FRXUVHV �DSSUR[LPDWHO\��������FRPSOHWLRQ�UDWH�
&$�+DUDVVPHQW�LV�RQO\�IRU�&DOLIRUQLD��7KHUH�LV�D�OHJDO�UHTXLUHPHQW�XQGHU�&$�6WDWH�/DZ�
$%�����IRU�VXSHUYLVRUV�LQ�&DOLIRUQLD�WR�UHFHLYH���KRXUV�RI�WUDLQLQJ�HYHU\���\HDUV�

�����&RGH� �DSSUR[�����PLQXWHV�[��������HPSOR\HHV�FRPSOHWHG� ��������� ���������
KRXUV�� �DSSUR[������FRPSOHWLRQ�UDWH�

7RWDO�WUDLQLQJ�KRXUV� �������������������������� ��������KRXUV�WRWDO�RI�WUDLQLQJ�RQ�FRGH
FRXUVHV�FRPSOHWHG



��

6SHFLeF�6WDQGDUG�'LVFORVXUHV�
+XPDQ�5LJKWV
*5,
,QGLFDWR
U

*��+5��
5HSRUWL
QJ�/HYHO

,QWHUSXEOLF�LV�FRPPLWWHG�WR�RSHUDWLQJ�DV�VXVWDLQDEO\�DV�SRVVLEOH��$QG�ZH�H[SHFW�WKH�VDPH
IURP�RXU�VXSSOLHUV���7R�HQVXUH�WKDW�WKLV�LV�WKH�FDVH��ZH�KDYH�DGRSWHG�D�6XSSOLHU�&RGH�RI
&RQGXFW����7KH�&RGH�LV�VXPPDUL]HG�EHORZ�DQG�FDQ�EH�YLHZHG�LQ�LWV�HQWLUHW\�DW�WKH�IROORZLQJ
OLQN�

KWWS���ZZZ�LQWHUSXEOLF�FRP�DERXW�FRUSRUDWH�JRYHUQDQFH

7KH�6XSSOLHU�&RGH�RI�&RQGXFW�LV�SDUW�RI�RXU�FRUSRUDWH�VWDQGDUG�SROLFLHV�DQG�SURFHGXUHV�DQG
IRFXVHV�RQ�WKH�IROORZLQJ�DUHDV�

�/HJDO�DQG�5HJXODWRU\�&RPSOLDQFH�3UDFWLFHV�LQFOXGLQJ

&RPSOLDQFH�ZLWK�DQWL�FRUUXSWLRQ�ODZV��DQWL�WUXVW�DQG�IDLU�FRPSHWLWLRQ�ODZV
$GKHUHQFH�WR�HQYLURQPHQWDO�ODZV�DQG�UHJXODWLRQV

%XVLQHVV�3UDFWLFHV�LQFOXGLQJ

7KH�H[SHFWDWLRQ�WKDW�RXU�VXSSOLHUV�DQG�WKHLU�UHSUHVHQWDWLYHV�VKRXOG�FRQGXFW�WKHLU�EXVLQHVV
LQWHUDFWLRQV�ZLWK�LQWHJULW\�DQG�LQ�DFFRUGDQFH�ZLWK�WKHLU�REOLJDWLRQV�WR�,3*�LQFOXGLQJ�

+RQHVWO\�DQG�DFFXUDWHO\�UHSRUWLQJ�DOO�EXVLQHVV�LQIRUPDWLRQ
&UHDWLQJ��UHWDLQLQJ�DQG�GLVSRVLQJ�RI�EXVLQHVV�UHFRUGV�LQ�FRPSOLDQFH�ZLWK�DOO�OHJDO�DQG
UHJXODWRU\�UHTXLUHPHQWV
3URWHFWLQJ�DQG�UHVSRQVLEO\�XVLQJ�WKH�SK\VLFDO�DQG�LQWHOOHFWXDO�DVVHWV�RI�,3*
8VLQJ�GLVFUHWLRQ�ZKHQ�RgHULQJ�JLIWV�RU�HQWHUWDLQPHQW�WR�,3*�HPSOR\HHV
$YRLGLQJ�WKH�DSSHDUDQFH�RI�RU�DFWXDO�LPSURSULHWLHV�RU�FRQiLFWV�RI�LQWHUHVW
$YRLGLQJ�LQVLGHU�WUDGLQJ�E\�EX\LQJ�RU�VHOOLQJ�,3*�VWRFN�ZKHQ�LQ�SRVVHVVLRQ�RI�LQIRUPDWLRQ
DERXW�,3*�WKDW�LV�QRW�DYDLODEOH�WR�WKH�LQYHVWLQJ�SXEOLF�

(PSOR\PHQW�3UDFWLFHV

,3*�H[SHFWV�LWV�VXSSOLHUV�WR�VKDUH�LWV�FRPPLWPHQW�WR�KXPDQ�ULJKWV�DQG�HTXDO�RSSRUWXQLW\�LQ
WKH�ZRUNSODFH���7KLV�LQFOXGHV�

&RRSHUDWLQJ�ZLWK�,3*dV�FRPPLWPHQW�WR�D�ZRUNIRUFH�IUHH�RI�KDUDVVPHQW�DQG�XQODZIXO
GLVFULPLQDWLRQ
3URYLGLQJ�D�VDIH�DQG�KHDOWK\�ZRUN�HQYLURQPHQW
8VLQJ�RQO\�YROXQWDU\�ODERU
&RPSO\LQJ�ZLWK�ORFDO�PLQLPXP�ZRUNLQJ�DQG�ODZV�DQG�UHTXLUHPHQWV�DQG�QRW�XWLOL]LQJ�FKLOG
ODERU

6XVWDLQDELOLW\

,3*�H[SHFWV�LWV�VXSSOLHUV�WR�VKDUH�LWV�FRPPLWPHQW�WR�RSHUDWLQJ�LQ�V\QF�ZLWK�WKH�ORQJ�WHUP
KHDOWK�RI�WKH�HQYLURQPHQW�

'LYHUVLW\

,3*�LV�FRPPLWWHG�WR�EHLQJ�DPRQJ�WKH�PRVW�GLYHUVH�FRPSDQLHV�LQ�WKH�ZRUOG�DQG�ZH�H[SHFW�D
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FRPPLWPHQW�WR�GLYHUVLW\�IURP�RXU�VXSSOLHUV�

:H�DOVR�H[SHFW�WKDW�RXU�VXSSOLHUV�FRPSO\�ZLWK�RXU�&RGH�RI�&RQGXFW��
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U

*��62�
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$V�ZH�VWDWH�RQ�SDJH���LQ�RXU�DQQXDO�UHSRUW��LQWHUQDWLRQDO�EXVLQHVV�ULVNV�FRXOG�DGYHUVHO\�DgHFW
RXU�RSHUDWLRQV��:H�DUH�D�JOREDO�EXVLQHVV��2SHUDWLRQV�RXWVLGH�WKH�8QLWHG�6WDWHV�UHSUHVHQW�D
VLJQLhFDQW�SRUWLRQ�RI�RXU�UHYHQXHV��DSSUR[LPDWHO\�����LQ�������7KHVH�RSHUDWLRQV�DUH�H[SRVHG
WR�ULVNV�WKDW�LQFOXGH�ORFDO�OHJLVODWLRQ��FXUUHQF\�YDULDWLRQ��H[FKDQJH�FRQWURO�UHVWULFWLRQV�DQG
GLjFXOW�SROLWLFDO�RU�HFRQRPLF�FRQGLWLRQV��:H�DOVR�PXVW�FRPSO\�ZLWK�DSSOLFDEOH�8�6���ORFDO�DQG
RWKHU�LQWHUQDWLRQDO�DQWL�FRUUXSWLRQ�ODZV��ZKLFK�FDQ�EH�FRPSOH[�DQG�VWULQJHQW��LQ�DOO
MXULVGLFWLRQV�ZKHUH�ZH�RSHUDWH��,Q�GHYHORSLQJ�FRXQWULHV�RU�UHJLRQV��ZH�PD\�IDFH�IXUWKHU�ULVNV�
VXFK�DV�VORZHU�UHFHLSW�RI�SD\PHQWV��QDWLRQDOL]DWLRQ��VRFLDO�DQG�HFRQRPLF�LQVWDELOLW\��FXUUHQF\
UHSDWULDWLRQ�UHVWULFWLRQV�DQG�XQGHYHORSHG�RU�LQFRQVLVWHQWO\�HQIRUFHG�FRPPHUFLDO�ODZV��7KHVH
ULVNV�PD\�OLPLW�RXU�DELOLW\�WR�JURZ�RXU�EXVLQHVV�DQG�HgHFWLYHO\�PDQDJH�RXU�RSHUDWLRQV�LQ�WKRVH
FRXQWULHV�

$V�VWDWHG�LQ�RXU�$QWL�&RUUXSWLRQ�3ROLF\��63	3������WKH�FRPSDQ\�ZLOO�SHUIRUP�SHULRGLF�DXGLWV�RI
H[SHQGLWXUHV�DQG�WUDQVDFWLRQV�WR�PRQLWRU�FRPSOLDQFH�ZLWK�WKLV�3ROLF\�

$QG�WKH�SROLF\�IXUWKHU�VWDWHV���7R�WKH�H[WHQW�DQ\�SURYLVLRQ�FRQWDLQHG�LQ�WKLV�SROLF\�LV
LQFRQVLVWHQW�ZLWK�DSSOLFDEOH�ODZ��WKH�&RPSDQ\�ZLOO�DSSO\�WKH�SROLF\�SXUVXDQW�WR�VXFK�OHJDO
UHTXLUHPHQWV��,Q�DGGLWLRQ��,3*�DJHQFLHV�DQG�VXEVLGLDULHV�PD\�PDLQWDLQ�WKHLU�RZQ��PRUH�VWULFW
SROLFLHV�DQG�SURFHGXUHV�WR�UHiHFW�ORFDO�ODZ�DQG�UHJXODWLRQV���

,3*�UHJXODUO\�FRPPXQLFDWHV�LWV�DQWL�FRUUXSWLRQ�SROLFLHV�DQG�SURFHGXUHV�E\�D�YDULHW\�RI
PHWKRGV���6RPH�PHVVDJHV�DUH�LQWHQGHG�IRU�D�EURDG�DXGLHQFH��H�J���JHQHUDO�DQQRXQFHPHQW�RI
DQ\�FKDQJHV�LQ�DQWL�FRUUXSWLRQ�SROLF\��DQG�DQWL�FRUUXSWLRQ�PHVVDJHV�ZKLFK�DUH�LQFOXGHG�LQ�WKH
,3*�/HJDO�QHZVOHWWHU�VHQW�WR�DOO�HPSOR\HHV����2WKHU�PHVVDJHV�DUH�WDUJHWHG�WR�VSHFLhF
DXGLHQFHV��VXFK�DV�OLYH�DQWL�FRUUXSWLRQ�SUHVHQWDWLRQV�DW�UHJLRQDO�hQDQFH�DQG�OHJDO�FRQIHUHQFHV
DQG�ZHEFDVWV���&RPPXQLFDWLRQV�DUH�DOVR�WDLORUHG�WR�VSHFLhF�MXULVGLFWLRQV�RU�LQ�FRQQHFWLRQ�ZLWK
FLUFXPVWDQFHV�WKDW�PD\�SRVH�LQFUHDVHG�ULVNV��)RU�H[DPSOH��GXULQJ�WKH�0LG�$XWXPQ�)HVWLYDO��D
&KLQHVH�KROLGD\�LQ�ZKLFK�EXVLQHVV�DVVRFLDWHV�WUDGLWLRQDOO\�H[FKDQJH�JLIWV���,3*�VHQGV�D
UHPLQGHU�WR�&KLQHVH�HPSOR\HHV�RI�WKH�FRPSDQ\dV�*LIW�3ROLF\���7R�KDYH�PD[LPXP�LPSDFW��WKLV
UHPLQGHU�LV�VHQW�E\�ORFDO�PDQDJHPHQW�LQ�WKH�&KLQHVH�ODQJXDJH�

$OO�HPSOR\HHV��ZRUOGZLGH��DUH�UHTXLUHG�WR�WDNH�DQ�DQQXDO�&RGH�RI�&RQGXFW�WUDLQLQJ��ZKLFK
LQFOXGHV�DQWL�FRUUXSWLRQ�PDWWHUV���,Q�DGGLWLRQ��,3*�/HJDO��5LVN�DQG�,QWHUQDO�$XGLW�SHUVRQQHO
UHJXODUO\�FRQGXFW�OLYH��LQ�SHUVRQ�WUDLQLQJ�VHVVLRQV�IRU�NH\�SHUVRQQHO�LQ�VLJQLhFDQW��KLJK�ULVN
PDUNHWV�VXFK�DV�&KLQD��,QGLD��6RXWK�$IULFD�DQG�%UD]LO��

�
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,3*�UHJXODUO\�FRPPXQLFDWHV�LWV�DQWL�FRUUXSWLRQ�SROLFLHV�DQG�SURFHGXUHV�E\�D�YDULHW\�RI
PHWKRGV��6RPH�PHVVDJHV�DUH�LQWHQGHG�IRU�D�EURDG�DXGLHQFH��H�J���JHQHUDO�DQQRXQFHPHQW�RI
DQ\�FKDQJHV�LQ�DQWL�FRUUXSWLRQ�SROLF\��DQG�DQWL�FRUUXSWLRQ�PHVVDJHV�ZKLFK�DUH�LQFOXGHG�LQ�WKH
,3*�/HJDO�QHZVOHWWHU�VHQW�WR�DOO�HPSOR\HHV����2WKHU�PHVVDJHV�DUH�WDUJHWHG�WR�VSHFLhF
DXGLHQFHV��VXFK�DV�OLYH�DQWL�FRUUXSWLRQ�SUHVHQWDWLRQV�DW�UHJLRQDO�hQDQFH�DQG�OHJDO�FRQIHUHQFHV
DQG�ZHEFDVWV��&RPPXQLFDWLRQV�DUH�DOVR�WDLORUHG�WR�VSHFLhF�MXULVGLFWLRQV�RU�LQ�FRQQHFWLRQ�ZLWK
FLUFXPVWDQFHV�WKDW�PD\�SRVH�LQFUHDVHG�ULVNV��)RU�H[DPSOH��GXULQJ�WKH�0LG�$XWXPQ�)HVWLYDO��D
&KLQHVH�KROLGD\�LQ�ZKLFK�EXVLQHVV�DVVRFLDWHV�WUDGLWLRQDOO\�H[FKDQJH�JLIWV���,3*�VHQGV�D
UHPLQGHU�WR�&KLQHVH�HPSOR\HHV�RI�WKH�FRPSDQ\dV�*LIW�3ROLF\��7R�KDYH�PD[LPXP�LPSDFW��WKLV
UHPLQGHU�LV�VHQW�E\�ORFDO�PDQDJHPHQW�LQ�WKH�&KLQHVH�ODQJXDJH�

$OO�HPSOR\HHV��ZRUOGZLGH��DUH�UHTXLUHG�WR�WDNH�DQ�DQQXDO�&RGH�RI�&RQGXFW�WUDLQLQJ��ZKLFK
LQFOXGHV�DQWL�FRUUXSWLRQ�PDWWHUV��,Q�DGGLWLRQ��,3*�/HJDO��5LVN�DQG�,QWHUQDO�$XGLW�SHUVRQQHO
UHJXODUO\�FRQGXFW�OLYH��LQ�SHUVRQ�WUDLQLQJ�VHVVLRQV�IRU�NH\�SHUVRQQHO�LQ�VLJQLhFDQW��KLJK�ULVN
PDUNHWV�VXFK�DV�&KLQD��,QGLD��6RXWK�$IULFD�DQG�%UD]LO��

�
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7DNHQ�IURP�,3*dV�&RGH�RI�&RQGXFW��SDJH������

3ROLWLFDO�$FWLYLWLHV

3HUVRQDO�3ROLWLFDO�$FWLYLWLHV

,3*�(PSOR\HHV�DUH�DOO�SHUPLWWHG�WR�SRVLWLYHO\�VXSSRUW�RXU�FRPPXQLWLHV�E\�SDUWLFLSDWLQJ�LQ�WKH
SROLWLFDO�DFWLYLWLHV�WKDW�LQWHUHVW�XV��+RZHYHU��ZH�PXVW�EH�FDUHIXO�WR�XSKROG�,3*dV�UHSXWDWLRQ�E\
RQO\�SDUWLFLSDWLQJ�LQ�VXFK�DFWLYLWLHV�RQ�RXU�RZQ�WLPH�DQG�DW�RXU�RZQ�H[SHQVH��:H�PD\�QRW
DOORZ�DQ\�FDPSDLJQ�RU�FDQGLGDWH�WR�XVH�,QWHUSXEOLF�IXQGV�RU�DVVHWV��HTXLSPHQW�RU�WUDGHPDUNV�
,Q�DGGLWLRQ��ZH�VKRXOG�QHYHU�XVH�,3*dV�QDPH�ZKLOH�WDNLQJ�SDUW�LQ�WKHVH�DFWLYLWLHV��:H�PXVW
QHYHU�XVH�RXU�SRVLWLRQ�RI�DXWKRULW\�WR�PDNH�DQRWKHU�HPSOR\HH�IHHO�FRPSHOOHG�RU�SUHVVXUHG�WR
SDUWLFLSDWH�LQ�DQ\�ZD\�LQ�DQ\�SROLWLFDO�HYHQW�RU�FDXVH��RU�IRU�DQ\�SROLWLFDO�SXUSRVH�

&RUSRUDWH�3ROLWLFDO�$FWLYLWLHV

$OWKRXJK�SHUVRQDO�SROLWLFDO�DFWLYLW\�LV�ZHOFRPH��DV�HPSOR\HHV�ZH�PD\�QRW�PDNH�SROLWLFDO
FRQWULEXWLRQV�E\�RU�LQ�WKH�QDPH�RI�,3*�RU�DQ\�RI�LWV�VXEVLGLDULHV��e3ROLWLFDO�FRQWULEXWLRQVf
LQFOXGH�,3*�IXQGV�DQG�DQ\WKLQJ�RI�YDOXH��LQFOXGLQJ�ORDQV��FRQWULEXWLRQV�RU�XVH�RI�JRRGV�
IDFLOLWLHV��RU�VHUYLFHV��7KHVH�UHVWULFWLRQV�DSSO\�QRW�RQO\�WR�GLUHFW�FRQWULEXWLRQV�PDGH�WR
LQGLYLGXDO�FDQGLGDWHV��SROLWLFDO�FRPPLWWHHV��RU�SROLWLFDO�SDUWLHV��EXW�DOVR�WR�LQGLUHFW
FRQWULEXWLRQV�WKDW�ZRXOG�XOWLPDWHO\�EH�XVHG�WR�VXSSRUW�LQGLYLGXDO�FDQGLGDWHV��SROLWLFDO
FRPPLWWHHV��RU�SROLWLFDO�SDUWLHV��VXFK�DV�WLFNHWV�WR�D�IXQGUDLVLQJ�GLQQHU�RU�VLPLODU�HYHQW�

,3*cV�6WDQGDUG�3ROLFLHV�DQG�3URFHGXUHV��63	3V��DOVR�DGGUHVV�WKH�LVVXH�RI�SROLWLFDO
FRQWULEXWLRQV���6SHFLhFDOO\��,3*
V�$QWL�FRUUXSWLRQ�SROLF\��63	3������VWDWHV�

'XH�WR�WKH�LQKHUHQWO\�VHQVLWLYH�QDWXUH�RI�SROLWLFDO�FRQWULEXWLRQV��3HUVRQQHO�PD\�QRW�SD\�RU
IXUQLVK�&RPSDQ\�IXQGV��IDFLOLWLHV��RU�VHUYLFHV�RI�DQ\�NLQG�WR�DQ\�FDQGLGDWH�IRU�SXEOLF�RjFH�
DQ\�SROLWLFDO�SDUW\�RU�FDQGLGDWH�RU�RjFLDO�WKHUHRI��RU�DQ\�SROLWLFDO�LQLWLDWLYH��UHIHUHQGXP��RU
RWKHU�IRUP�RI�SROLWLFDO�FDPSDLJQ�ZLWKRXW�DGYDQFH��ZULWWHQ�DSSURYDO�IURP�WKH�&RPSDQ\dV�/HJDO
'HSDUWPHQW��7KH�IRUHJRLQJ�UHVWULFWLRQ�GRHV�QRW�DSSO\�WR�RUGLQDU\�OREE\LQJ�DFWLYLWLHV�FRQGXFWHG
E\�DQ�DJHQF\�ZKRVH�UHJXODU�EXVLQHVV�DFWLYLWLHV�FRQVLVW�RI�VXFK�OREE\LQJ�DFWLYLWLHV�

1RWKLQJ�LQ�WKLV�3ROLF\�VKDOO�SUHFOXGH�SROLWLFDO�FRQWULEXWLRQV�E\�3HUVRQQHO�IURP�WKHLU�SHUVRQDO
IXQGV�DQG�IRU�SHUVRQDO�UHDVRQV��EXW�3HUVRQQHO�PD\�QRW�XVH�SHUVRQDO�IXQGV�WR�PDNH�DQ\
SD\PHQWV�RU�FRQWULEXWLRQV�RQ�EHKDOI�RI��RU�IRU�WKH�EHQHhW�RI��WKH�&RPSDQ\�

7KHVH�SROLFLHV�DUH�LQ�IRUFH�IRU�HPSOR\HHV�LQ�DOO�FRXQWULHV�LQ�ZKLFK�,3*�RSHUDWHV��
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,QWHUSXEOLF�LV�FRPPLWWHG�WR�RSHUDWLQJ�DV�VXVWDLQDEO\�DV�SRVVLEOH��$QG�ZH�H[SHFW�WKH�VDPH
IURP�RXU�VXSSOLHUV��7R�HQVXUH�WKDW�WKLV�LV�WKH�FDVH��ZH�KDYH�DGRSWHG�D�6XSSOLHU�&RGH�RI
&RQGXFW���7KH�&RGH�LV�VXPPDUL]HG�EHORZ�DQG�FDQ�EH�YLHZHG�LQ�LWV�HQWLUHW\�DW�WKH�IROORZLQJ
OLQN�

KWWS���ZZZ�LQWHUSXEOLF�FRP�DERXW�FRUSRUDWH�JRYHUQDQFH

7KH�6XSSOLHU�&RGH�RI�&RQGXFW�LV�SDUW�RI�RXU�FRUSRUDWH�VWDQGDUG�SROLFLHV�DQG�SURFHGXUHV�DQG
IRFXVHV�RQ�WKH�IROORZLQJ�DUHDV�

/HJDO�DQG�5HJXODWRU\�&RPSOLDQFH�3UDFWLFHV�LQFOXGLQJ

���������&RPSOLDQFH�ZLWK�DQWL�FRUUXSWLRQ�ODZV��DQWL�WUXVW�DQG�IDLU�FRPSHWLWLRQ�ODZV
���������$GKHUHQFH�WR�HQYLURQPHQWDO�ODZV�DQG�UHJXODWLRQV

%XVLQHVV�3UDFWLFHV�LQFOXGLQJ�

7KH�H[SHFWDWLRQ�WKDW�RXU�VXSSOLHUV�DQG�WKHLU�UHSUHVHQWDWLYHV�VKRXOG�FRQGXFW�WKHLU�EXVLQHVV
LQWHUDFWLRQV�ZLWK�LQWHJULW\�DQG�LQ�DFFRUGDQFH�ZLWK�WKHLU�REOLJDWLRQV�WR�,3*�LQFOXGLQJ�

+RQHVWO\�DQG�DFFXUDWHO\�UHSRUWLQJ�DOO�EXVLQHVV�LQIRUPDWLRQ
&UHDWLQJ��UHWDLQLQJ�DQG�GLVSRVLQJ�RI�EXVLQHVV�UHFRUGV�LQ�FRPSOLDQFH�ZLWK�DOO�OHJDO�DQG
UHJXODWRU\�UHTXLUHPHQWV
3URWHFWLQJ�DQG�UHVSRQVLEO\�XVLQJ�WKH�SK\VLFDO�DQG�LQWHOOHFWXDO�DVVHWV�RI�,3*
8VLQJ�GLVFUHWLRQ�ZKHQ�RgHULQJ�JLIWV�RU�HQWHUWDLQPHQW�WR�,3*�HPSOR\HHV
$YRLGLQJ�WKH�DSSHDUDQFH�RI�RU�DFWXDO�LPSURSULHWLHV�RU�FRQiLFWV�RI�LQWHUHVW
$YRLGLQJ�LQVLGHU�WUDGLQJ�E\�EX\LQJ�RU�VHOOLQJ�,3*�VWRFN�ZKHQ�LQ�SRVVHVVLRQ�RI�LQIRUPDWLRQ
DERXW�,3*�WKDW�LV�QRW�DYDLODEOH�WR�WKH�LQYHVWLQJ�SXEOLF�

(PSOR\PHQW�3UDFWLFHV

,3*�H[SHFWV�LWV�VXSSOLHUV�WR�VKDUH�LWV�FRPPLWPHQW�WR�KXPDQ�ULJKWV�DQG�HTXDO�RSSRUWXQLW\�LQ
WKH�ZRUNSODFH���7KLV�LQFOXGHV�

&RRSHUDWLQJ�ZLWK�,3*dV�FRPPLWPHQW�WR�D�ZRUNIRUFH�IUHH�RI�KDUDVVPHQW�DQG�XQODZIXO
GLVFULPLQDWLRQ
3URYLGLQJ�D�VDIH�DQG�KHDOWK\�ZRUN�HQYLURQPHQW
8VLQJ�RQO\�YROXQWDU\�ODERU
&RPSO\LQJ�ZLWK�ORFDO�PLQLPXP�ZRUNLQJ�DQG�ODZV�DQG�UHTXLUHPHQWV�DQG�QRW�XWLOL]LQJ�FKLOG
ODERU�

6XVWDLQDELOLW\

,3*�H[SHFWV�LWV�VXSSOLHUV�WR�VKDUH�LWV�FRPPLWPHQW�WR�RSHUDWLQJ�LQ�V\QF�ZLWK�WKH�ORQJ�WHUP
KHDOWK�RI�WKH�HQYLURQPHQW�

'LYHUVLW\

,3*�LV�FRPPLWWHG�WR�EHLQJ�DPRQJ�WKH�PRVW�GLYHUVH�FRPSDQLHV�LQ�WKH�ZRUOG�DQG�ZH�H[SHFW�D
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FRPPLWPHQW�WR�GLYHUVLW\�IURP�RXU�VXSSOLHUV�

:H�DOVR�H[SHFW�WKDW�RXU�VXSSOLHUV�FRPSO\�ZLWK�RXU�&RGH�RI�&RQGXFW��

*HQHUDO�6WDQGDUG�'LVFORVXUHV�
6WUDWHJ\�	�$QDO\VLV
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*��� 3URYLGH�D�VWDWHPHQW�IURP�WKH
PRVW�VHQLRU�GHFLVLRQ�PDNHU�RI�WKH
RUJDQL]DWLRQ�DERXW�WKH�UHOHYDQFH
RI�VXVWDLQDELOLW\�WR�WKH
RUJDQL]DWLRQ�DQG�WKH
RUJDQL]DWLRQ
V�VWUDWHJ\�IRU
DGGUHVVLQJ�VXVWDLQDELOLW\

0HVVDJH�IURP�0LFKDHO�5RWK��&KDLUPDQ
DQG�&(2��,QWHUSXEOLF



��

*HQHUDO�6WDQGDUG�'LVFORVXUHV�
2UJDQL]DWLRQDO�3UReOH
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*��� 5HSRUW�WKH�QDPH�RI�WKH
RUJDQL]DWLRQ

,QWHUSXEOLF�*URXS�RI�&RPSDQLHV��,QF�
�

*��� 5HSRUW�WKH�SULPDU\�EUDQGV�
SURGXFWV�DQG�VHUYLFHV

,3*�RSHUDWHV�LQ�DOO�PDMRU�ZRUOG�PDUNHWV
c�RXU�FRPSDQLHV�VSHFLDOL]H�LQ�FRQVXPHU
DGYHUWLVLQJ��GLJLWDO�PDUNHWLQJ�
FRPPXQLFDWLRQV�SODQQLQJ�DQG�PHGLD
EX\LQJ��SXEOLF�UHODWLRQV�DQG�VSHFLDOL]HG
FRPPXQLFDWLRQV�GLVFLSOLQHV�

*��� 5HSRUW�WKH�ORFDWLRQ�RI�WKH
RUJDQL]DWLRQ
V�KHDGTXDUWHUV

����7KLUG�$YHQXH
1HZ�<RUN��1HZ�<RUN������

*��� 5HSRUW�WKH�QXPEHU�RI�FRXQWULHV
ZKHUH�WKH�RUJDQL]DWLRQ�RSHUDWHV�
DQG�QDPHV�RI�FRXQWULHV�ZKHUH
HLWKHU�WKH�RUJDQL]DWLRQ�KDV
VLJQLhFDQW�RSHUDWLRQV�RU�WKDW�DUH
VSHFLhFDOO\�UHOHYDQW�WR�WKH
VXVWDLQDELOLW\�WRSLFV�FRYHUHG�LQ
WKH�UHSRUW

,3*�LV�D�JOREDO�FRPSDQ\�ZLWK�RjFHV�LQ
RYHU�����FRXQWULHV�

*��� 5HSRUW�WKH�QDWXUH�RI�RZQHUVKLS
DQG�OHJDO�IRUP

,3*�LV�D�SXEOLFO\�WUDGHG�FRPSDQ\��

*��� 5HSRUW�WKH�PDUNHWV�VHUYHG ,3*�LV�RQH�RI�WKH�ZRUOGdV�SUHPLHU�JOREDO
DGYHUWLVLQJ�DQG�PDUNHWLQJ�VHUYLFHV
FRPSDQLHV�

*��� 5HSRUW�WKH�VFDOH�RI�WKH
RUJDQL]DWLRQ��LQFOXGLQJ��WRWDO
QXPEHU�RI�HPSOR\HHV��WRWDO
QXPEHU�RI�RSHUDWLRQV��QHW�VDOHV
RU�QHW�UHYHQXHV��WRWDO
FDSLWDOL]DWLRQ�EURNHQ�GRZQ�LQ
WHUPV�RI�GHEW�DQG�HTXLW\�
TXDQWLW\�RI�SURGXFWV�RU�VHUYLFHV
SURYLGHG

,3*�LV�D�JOREDO�FRPSDQ\�ZLWK�HPSOR\HHV
DQG�RSHUDWLRQV�LQ�PRUH�WKDQ����
FRXQWULHV�



��

*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*���� D��5HSRUW�WKH�WRWDO�QXPEHU�RI
HPSOR\HHV�E\�HPSOR\PHQW
FRQWUDFW�DQG�JHQGHU�

E��5HSRUW�WKH�WRWDO�QXPEHU�RI
SHUPDQHQW�HPSOR\HHV�E\
HPSOR\PHQW�W\SH�DQG�JHQGHU�

F��5HSRUW�WKH�WRWDO�ZRUNIRUFH�E\
HPSOR\HHV�DQG�VXSHUYLVHG
ZRUNHUV�DQG�E\�JHQGHU

G��5HSRUW�WKH�WRWDO�ZRUNIRUFH�E\
UHJLRQ�DQG�JHQGHU�

H��5HSRUW�ZKHWKHU�D�VXEVWDQWLDO
SRUWLRQ�RI�WKH�RUJDQL]DWLRQdV�ZRUN
LV�SHUIRUPHG�E\�ZRUNHUV�ZKR�DUH
OHJDOO\�UHFRJQL]HG�DV�VHOI�
HPSOR\HG��RU�E\�LQGLYLGXDOV�RWKHU
WKDQ�HPSOR\HHV�RU�VXSHUYLVHG
ZRUNHUV��LQFOXGLQJ�HPSOR\HHV�DQG
VXSHUYLVHG�HPSOR\HHV�RI
FRQWUDFWRUV�

I��5HSRUW�DQ\�VLJQLhFDQW
YDULDWLRQV�LQ�HPSOR\PHQW
QXPEHUV��VXFK�DV�VHDVRQDO
YDULDWLRQV�LQ�HPSOR\PHQW�LQ�WKH
WRXULVP�RU�DJULFXOWXUDO
LQGXVWULHV��

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*������*��/$���*��/$���*��/$����DQG�*��
/$���

3ULQFLSOH����/DERXU

67521*(5

'LYHUVLW\�DQG�,QFOXVLRQ�,Q�$FWLRQ�DW�,3*
����������

,QWHUSXEOLF�(DUQV�3HUIHFW�6FRUH�RQ������+5&
&RUSRUDWH�(TXDOLW\�,QGH[�����������

,3*�7DNHV�$�6WDQG�RQ�%XOO\LQJ�����������

,3*�1DPHG�%HVW�3ODFH�WR�:RUN�RQ������+5&
&RUSRUDWH�(TXDOLW\�,QGH[�����������

,3*dV�'	,�7HDP�+RVWV�3URJUDPV�WR�)RVWHU
,QFOXVLRQ�����������

*���� 5HSRUW�WKH�SHUFHQWDJH�RI�WRWDO
HPSOR\HHV�FRYHUHG�E\�FROOHFWLYH
EDUJDLQLQJ�DJUHHPHQWV�

7KH�SHUFHQWDJH�RI�,3*�HPSOR\HHV
FRYHUHG�E\�FROOHFWLYH�EDUJDLQLQJ�LV�]HUR�c
��SHUFHQW�

3ULQFLSOH���
/DERXU

*���� 'HVFULEH�WKH�RUJDQL]DWLRQdV
VXSSO\�FKDLQ�

8QGHUVWDQGLQJ�DQG�0RQLWRULQJ�WKH
&RQGXFW�DQG�,PSDFW�RI�RXU�6XSSO\�&KDLQ

*���� D��5HSRUW�DQ\�VLJQLhFDQW�FKDQJHV
GXULQJ�WKH�UHSRUWLQJ�SHULRG
UHJDUGLQJ�WKH�RUJDQL]DWLRQdV�VL]H�
VWUXFWXUH��RZQHUVKLS��RU�LWV�VXSSO\
FKDLQ��LQFOXGLQJ�
d &KDQJHV�LQ�WKH�ORFDWLRQ�RI��RU

FKDQJHV�LQ��RSHUDWLRQV�
LQFOXGLQJ�IDFLOLW\�RSHQLQJV�
FORVLQJV��DQG�H[SDQVLRQV

d &KDQJHV�LQ�WKH�VKDUH�FDSLWDO
VWUXFWXUH�DQG�RWKHU�FDSLWDO
IRUPDWLRQ��PDLQWHQDQFH��DQG
DOWHUDWLRQ�RSHUDWLRQV��IRU
SULYDWH�VHFWRU�RUJDQL]DWLRQV�

d &KDQJHV�LQ�WKH�ORFDWLRQ�RI
VXSSOLHUV��WKH�VWUXFWXUH�RI
WKH�VXSSO\�FKDLQ��RU�LQ
UHODWLRQVKLSV�ZLWK�VXSSOLHUV�
LQFOXGLQJ�VHOHFWLRQ�DQG
WHUPLQDWLRQ

7KHUH�KDYH�EHHQ�QR�VLJQLhFDQW�FKDQJHV
GXULQJ�WKH�UHSRUWLQJ�SHULRG�LQ�,3*
V�VL]H�
VWUXFWXUH��RZQHUVKLS��RU�VXSSO\�FKDLQ�

*���� 5HSRUW�ZKHWKHU�DQG�KRZ�WKH
SUHFDXWLRQDU\�DSSURDFK�RU
SULQFLSOH�LV�DGGUHVVHG�E\�WKH
RUJDQL]DWLRQ�

7KH�SUHFDXWLRQDU\�DSSURDFK�JHQHUDOO\
DSSOLHV�WR�PDQXIDFWXULQJ��UDWKHU�WKDQ
VHUYLFH�FRPSDQLHV��6LQFH�,3*�LV�D
SURYLGHU�RI�PDUNHWLQJ�VHUYLFHV��ZH�GR�QRW
FRQVLGHU�WKH�SUHFDXWLRQDU\�DSSURDFK���

http://www.interpublic.com/about/stronger/strongerpost?id=5014
http://www.interpublic.com/about/stronger/strongerpost?id=5051
http://www.interpublic.com/about/stronger/strongerpost?id=5051
http://www.interpublic.com/about/stronger/strongerpost?id=5083
http://www.interpublic.com/about/stronger/strongerpost?id=6761
http://www.interpublic.com/about/stronger/strongerpost?id=6761
http://www.interpublic.com/about/stronger/strongerpost?id=7301
http://www.interpublic.com/about/stronger/strongerpost?id=7301


��

*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*���� /LVW�H[WHUQDOO\�GHYHORSHG
HFRQRPLF��HQYLURQPHQWDO�DQG
VRFLDO�FKDUWHUV��SULQFLSOHV�RU�RWKHU
LQLWLDWLYHV�WR�ZKLFK�WKH
RUJDQL]DWLRQ�VXEVFULEHV�RU�ZKLFK
LW�HQGRUVHV

,3*�LV�FRPPLWWHG�WR�JRRG�FRUSRUDWH
FLWL]HQVKLS�

67521*(5

,3*�9ROXQWHHUV�3DFN������0HDOV�IRU�7KRVH�LQ
1HHG�����������

,QWHUSXEOLF�LV�)LUVW�8�6��%DVHG�$G�+ROGLQJ
&RPSDQ\�WR�6LJQ�81�*OREDO�&RPSDFW
����������

*���� /LVW�PHPEHUVKLSV�RI�DVVRFLDWLRQV
DQG�QDWLRQDO�RU�LQWHUQDWLRQDO
DGYRFDF\�RUJDQL]DWLRQV�WR�ZKLFK
WKH�RUJDQL]DWLRQ�KROGV�D�SRVLWLRQ
RQ�WKH�JRYHUQDQFH�ERG\�
SDUWLFLSDWHV�LQ�SURMHFWV�RU
FRPPLWWHHV��SURYLGHV�VXEVWDQWLYH
IXQGLQJ�EH\RQG�URXWLQH
PHPEHUVKLS�GXHV��YLHZV
PHPEHUVKLS�DV�VWUDWHJLF

,3*�WDNHV�LWV�UROH�DV�D�FRUSRUDWH�FLWL]HQ
VHULRXVO\�

http://www.interpublic.com/about/stronger/strongerpost?id=6202
http://www.interpublic.com/about/stronger/strongerpost?id=6202
http://www.interpublic.com/about/stronger/strongerpost?id=6481
http://www.interpublic.com/about/stronger/strongerpost?id=6481


��

*HQHUDO�6WDQGDUG�'LVFORVXUHV�
,GHQWLeHG�0DWHULDO�$VSHFWV�	
%RXQGDULHV
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*���� D��/LVW�DOO�HQWLWLHV�LQFOXGHG�LQ�WKH
RUJDQL]DWLRQdV�FRQVROLGDWHG
hQDQFLDO�VWDWHPHQWV�RU
HTXLYDOHQW�GRFXPHQWV�
E��5HSRUW�ZKHWKHU�DQ\�HQWLW\
LQFOXGHG�LQ�WKH�RUJDQL]DWLRQdV
FRQVROLGDWHG�hQDQFLDO�VWDWHPHQWV
RU�HTXLYDOHQW�GRFXPHQWV�LV�QRW
FRYHUHG�E\�WKH�UHSRUW�
7KH�RUJDQL]DWLRQ�FDQ�UHSRUW�RQ
WKLV�6WDQGDUG�'LVFORVXUH�E\
UHIHUHQFLQJ�WKH�LQIRUPDWLRQ�LQ
SXEOLFO\�DYDLODEOH�FRQVROLGDWHG
hQDQFLDO�VWDWHPHQWV�RU
HTXLYDOHQW�GRFXPHQWV�

3OHDVH�VHH�3DUW�,���,WHP����%XVLQHVV��SDJH���RI�,3*���.�ZKLFK�FDQ�EH�DFFHVVHG�DW�WKH�IROORZLQJ�OLQN�
�
KWWS���LQYHVWRUV�LQWHUSXEOLF�FRP�SKRHQL[�]KWPO"F �����	S LURO�VHF	VHF&DW����BUV ��	VHF&DW����BUF ��

*���� D��([SODLQ�WKH�SURFHVV�IRU�GHhQLQJ
WKH�UHSRUW�FRQWHQW�DQG�WKH�$VSHFW
%RXQGDULHV�
E��([SODLQ�KRZ�WKH�RUJDQL]DWLRQ
KDV�LPSOHPHQWHG�WKH�5HSRUWLQJ
3ULQFLSOHV�IRU�'HhQLQJ�5HSRUW
&RQWHQW�

,QWHUSXEOLF�FRPSOHWHG�D�FRPSUHKHQVLYH�PDWHULDOLW\�SURFHVV�

*���� /LVW�DOO�WKH�PDWHULDO�$VSHFWV
LGHQWLhHG�LQ�WKH�SURFHVV�IRU
GHhQLQJ�UHSRUW�FRQWHQW

&OLFN�EHORZ�IRU�D�OLVW�RI�PDWHULDO�*5,�*��DVSHFWV�WKDW�ZHUH�LGHQWLhHG�LQ�WKH�SURFHVV�IRU�GHhQLQJ�UHSRUW
FRQWHQW�ZKLFK�LQFOXGHG�D�FRPSUHKHQVLYH�VWDNHKROGHU�GULYHQ�PDWHULDOLW\�DVVHVVPHQW�GHWDLOHG�LQ�WKLV�UHSRUW�

*���� )RU�HDFK�PDWHULDO�$VSHFW��UHSRUW
WKH�$VSHFW�%RXQGDU\�ZLWKLQ�WKH
RUJDQL]DWLRQ�DV�IROORZV��UHSRUW
ZKHWKHU�WKH�$VSHFW�LV�PDWHULDO
ZLWKLQ�WKH�RUJDQL]DWLRQ��LI�WKH
$VSHFW�LV�QRW�PDWHULDO�IRU�DOO
HQWLWLHV�ZLWKLQ�WKH�RUJDQL]DWLRQ�
VHOHFW�RQH�RI�WKH�IROORZLQJ�WZR
DSSURDFKHV�DQG�UHSRUW�HLWKHU��WKH
OLVW�RI�HQWLWLHV�RU�JURXSV�RI
HQWLWLHV�LQFOXGHG�LQ�*�����IRU
ZKLFK�WKH�$VSHFW�LV�QRW�PDWHULDO�
RU�WKH�OLVW�RI�HQWLWLHV�RU�JURXSV�RI
HQWLWLHV�LQFOXGHG�LQ�*�����IRU
ZKLFK�WKH�$VSHFWV�LV�PDWHULDO��
UHSRUW�DQ\�VSHFLhF�OLPLWDWLRQ
UHJDUGLQJ�WKH�$VSHFW�%RXQGDU\
ZLWKLQ�WKH�RUJDQL]DWLRQ

8QOHVV�RWKHUZLVH�QRWHG��WKH�ERXQGDU\�IRU�WKH�GLVFORVXUHV�LQ�RXU�UHSRUW�UHSUHVHQW�WKH�HQWLUH�,QWHUSXEOLF
HQWLW\�DV�GHVFULEHG�LQ�RXU���.�DQQXDO�UHSRUW��
�

*���� )RU�HDFK�PDWHULDO�$VSHFW��UHSRUW
WKH�$VSHFW�%RXQGDU\�RXWVLGH�WKH
RUJDQL]DWLRQ��DV�IROORZV��UHSRUW
ZKHWKHU�WKH�$VSHFW�LV�PDWHULDO
RXWVLGH�WKH�RUJDQL]DWLRQ��LI�WKH
$VSHFW�LV�PDWHULDO�RXWVLGH�RI�WKH
RUJDQL]DWLRQ�LGHQWLI\�WKH�HQWLWLHV�
JURXSV�RU�HQWLWLHV�RU�HOHPHQWV�IRU
ZKLFK�WKH�DVSHFW�LV�PDWHULDO�DQG
GHVFULEH�WKH�JHRJUDSKLF�DUHD
ZKHUH�WKH�$VSHFW�LV�PDWHULDO�IRU
WKH�HQWLWLHV�LGHQWLhHG��UHSRUW�DQ\
VSHFLhF�OLPLWDWLRQ�UHJDUGLQJ�WKH
$VSHFW�%RXQGDU\�RXWVLGH�WKH
RUJDQL]DWLRQ�

8QOHVV�RWKHUZLVH�QRWHG��WKH�ERXQGDU\�IRU�WKH�GLVFORVXUHV�LQ�RXU�UHSRUW�UHSUHVHQW�WKH�HQWLUH�,QWHUSXEOLF
HQWLW\�DV�GHVFULEHG�LQ�RXU���.�DQQXDO�UHSRUW��

*���� D��5HSRUW�WKH�HgHFW�RI�DQ\
UHVWDWHPHQWV�RI�LQIRUPDWLRQ
SURYLGHG�LQ�SUHYLRXV�UHSRUWV��DQG
WKH�UHDVRQV�IRU�VXFK
UHVWDWHPHQWV�

�
7KHUH�DUH�QR�UHVWDWHPHQWV�RI�LQIRUPDWLRQ�SURYLGHG�LQ�SUHYLRXV�UHSRUWV�

*���� D��5HSRUW�VLJQLhFDQW�FKDQJHV
IURP�SUHYLRXV�UHSRUWLQJ�SHULRGV
LQ�WKH�6FRSH�DQG�$VSHFW
%RXQGDULHV�

7KH�*5,�IUDPHZRUN�ZDV�QRW�XVHG�RQ�SULRU�UHSRUWV�VR�WKHUH�LV�QR�FKDQJH�WR�UHSRUW�LQ�WKH�6FRSH�DQG�$VSHFW
ERXQGDULHV�

http://investors.interpublic.com/phoenix.zhtml?c=87867&p=irol-sec&secCat01.3_rs=41&secCat01.3_rc=10


��

*HQHUDO�6WDQGDUG�'LVFORVXUHV�
6WDNHKROGHU�(QJDJHPHQW
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*���� 3URYLGH�D�OLVW�RI�VWDNHKROGHU
JURXSV�HQJDJHG�E\�WKH
RUJDQL]DWLRQ�

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*������*�����DQG�*�����

*���� 5HSRUW�WKH�EDVLV�IRU�LGHQWLhFDWLRQ
DQG�VHOHFWLRQ�RI�VWDNHKROGHUV
ZLWK�ZKRP�WR�HQJDJH�

1RWH�WKLV�UHVSRQVH�ZLOO�EH�FURVV�
UHIHUHQFHG�IRU�*������*�����DQG�*�����

*���� 5HSRUW�WKH�RUJDQL]DWLRQdV
DSSURDFK�WR�VWDNHKROGHU
HQJDJHPHQW��LQFOXGLQJ�IUHTXHQF\
RI�HQJDJHPHQW�E\�W\SH�DQG�E\
VWDNHKROGHU�JURXS��DQG�DQ
LQGLFDWLRQ�RI�ZKHWKHU�DQ\�RI�WKH
HQJDJHPHQW�ZDV�XQGHUWDNHQ
VSHFLhFDOO\�DV�SDUW�RI�WKH�UHSRUW
SUHSDUDWLRQ�SURFHVV�

1RWH�WKLV�UHVSRQVH�ZLOO�EH�FURVV�
UHIHUHQFHG�IRU�*������*�����DQG�*�����

*���� 5HSRUW�NH\�WRSLFV�DQG�FRQFHUQV
WKDW�KDYH�EHHQ�UDLVHG�WKURXJK
VWDNHKROGHU�HQJDJHPHQW��DQG
KRZ�WKH�RUJDQL]DWLRQ�KDV
UHVSRQGHG�WR�WKRVH�NH\�WRSLFV
DQG�FRQFHUQV��LQFOXGLQJ�WKURXJK
LWV�UHSRUWLQJ��5HSRUW�WKH
VWDNHKROGHU�JURXSV�WKDW�UDLVHG
HDFK�RI�WKH�NH\�WRSLFV�DQG
FRQFHUQV�

6XVWDLQDELOLW\�LV�D�NH\�SULRULW\�IRU�,3*�DV�LW
LV�IRU�RXU�VWDNHKROGHUV��LQFOXGLQJ
HPSOR\HHV��FOLHQWV�DQG�VKDUHKROGHUV��

67521*(5

0F&DQQ�+HDOWK�3DUWQHUV�ZLWK�81
&RPPLVVLRQ�RQ�3QHXPRQLD�3UHYHQWLRQ
&DPSDLJQ�����������

:HEHU�6KDQGZLFN�6XSSRUWV�81�6XVWDLQDEOH
'HYHORSPHQW�*RDOV�����������

0XOOHQ�/RZH�/LQWDV�&UHDWHV�1HZ�:RUN�IRU
/LIHEXR\dV�e+HOS�D�&KLOG�5HDFK��f
����������

http://www.interpublic.com/about/stronger/strongerpost?id=6861
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��

*HQHUDO�6WDQGDUG�'LVFORVXUHV�
5HSRUW�3UReOH
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*���� 5HSRUWLQJ�SHULRG��VXFK�DV�hVFDO
RU�FDOHQGDU�\HDU��IRU�LQIRUPDWLRQ
SURYLGHG�

�
:H�DUH�UHSRUWLQJ�RQ�D�FDOHQGDU�\HDU
F\FOH�

*���� 'DWH�RI�PRVW�UHFHQW�SUHYLRXV
UHSRUW�

:H�ODVW�SULQWHG�RXU�FRUSRUDWH�FLWL]HQVKLS
UHSRUW��67521*(5��LQ�$SULO�RI������DQG
XSGDWH�RXU�67521*(5�ZHEVLWH�RQ�D
ZHHNO\�EDVLV�

*���� 5HSRUWLQJ�F\FOH� ,3*�ZLOO�UHSRUW�DQQXDOO\�

*���� 3URYLGH�WKH�FRQWDFW�SRLQW�IRU
TXHVWLRQV�UHJDUGLQJ�WKH�UHSRUW�RU
LWV�FRQWHQWV

-HPPD�*RXOG
6HQLRU�'LUHFWRU��&RUSRUDWH�5HVSRQVLELOLW\
DQG�&RPPXQLFDWLRQV
,QWHUSXEOLF�*URXS
����7KLUG�$YHQXH����WK�)ORRU
1HZ�<RUN��1HZ�<RUN������
������������

*���� 5HSRUW�WKH�LQ�DFFRUGDQFH�RSWLRQ
WKH�RUJDQL]DWLRQ�KDV�FKRVHQ�
5HSRUW�WKH�*5,�&RQWHQW�,QGH[�IRU
WKH�FKRVHQ�RSWLRQ��5HSRUW�WKH
UHIHUHQFH�WR�WKH�([WHUQDO
$VVXUDQFH�5HSRUW��LI�WKH�UHSRUW
KDV�EHHQ�H[WHUQDOO\�DVVXUHG��*5,
UHFRPPHQGV�WKH�XVH�RI�H[WHUQDO
DVVXUDQFH�EXW�LW�LV�QRW�D
UHTXLUHPHQW�WR�EH�LQ�DFFRUGDQFH
ZLWK�WKH�*XLGHOLQHV�

7KH�*5,�*��*XLGHOLQHV�VHUYHG�DV�D�JXLGH
IRU�RXU�UHSRUWLQJ�DQG�RXU�UHSRUW�LQFOXGHV
D�*5,�FRQWHQW�LQGH[��EXW�ZH�GR�QRW
GHFODUH�LQ�DFFRUGDQFH�ZLWK�HLWKHU�FRUH�RU
FRPSUHKHQVLYH�OHYHOV�

*���� 5HSRUW�WKH�RUJDQL]DWLRQV�SROLF\
DQG�FXUUHQW�SUDFWLFH�ZLWK�UHJDUG
WR�VHHNLQJ�H[WHUQDO�DVVXUDQFH�IRU
WKH�UHSRUW��,I�QRW�LQFOXGHG�LQ�WKH
DVVXUDQFH�UHSRUW�DFFRPSDQ\LQJ
WKH�VXVWDLQDELOLW\�UHSRUW��UHSRUW
WKH�VFRSH�DQG�EDVLV�RI�DQ\
H[WHUQDO�DVVXUDQFH�SURYLGHG�
5HSRUW�WKH�UHODWLRQVKLS�EHWZHHQ
WKH�RUJDQL]DWLRQ�DQG�WKH
DVVXUDQFH�SURYLGHUV��5HSRUW
ZKHWKHU�WKH�KLJKHVW�JRYHUQDQFH
ERG\�RU�VHQLRU�H[HFXWLYHV�DUH
LQYROYHG�LQ�VHHNLQJ�DVVXUDQFH�IRU
WKH�RUJDQL]DWLRQ
V�VXVWDLQDELOLW\
UHSRUW�

7KLV�UHSRUW�KDV�QRW�EHHQ�H[WHUQDOO\
DVVXUHG�

http://stronger.interpublic.com/
http://www.interpublic.com/about/stronger


��

*HQHUDO�6WDQGDUG�'LVFORVXUHV�
*RYHUQDQFH
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*���� 5HSRUW�WKH�JRYHUQDQFH�VWUXFWXUH
RI�WKH�RUJDQL]DWLRQ��LQFOXGLQJ
FRPPLWWHHV�RI�WKH�KLJKHVW
JRYHUQDQFH�ERG\��,GHQWLI\�DQ\
FRPPLWWHHV�UHVSRQVLEOH�IRU
GHFLVLRQ�PDNLQJ�RQ�HFRQRPLF�
HQYLURQPHQWDO�DQG�VRFLDO�LPSDFWV

2XU������3UR[\�6WDWHPHQW�SURYLGHV
GHWDLOHG�LQIRUPDWLRQ�RQ�RXU�JRYHUQDQFH
VWUXFWXUH�



��

*HQHUDO�6WDQGDUG�'LVFORVXUHV��(WKLFV
	�,QWHJULW\
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*���� 'HVFULEH�WKH�RUJDQL]DWLRQ
V
YDOXHV��SULQFLSOHV��VWDQGDUGV�DQG
QRUPV�RI�EHKDYLRU�VXFK�DV�FRGHV
RI�FRQGXFW�DQG�FRGHV�RI�HWKLFV

,QWHUSXEOLFdV�&RGH�RI�&RQGXFW�IRUPV�WKH
IRXQGDWLRQ�RI�KRZ�ZH�LQWHUDFW�ZLWK�RQH
DQRWKHU��ZLWK�RXU�YHQGRUV�DQG�ZLWK�RXU
FOLHQWV���,W�KHOSV�HQVXUH�WKDW�ZH�RSHUDWH
HWKLFDOO\�DQG�WUDQVSDUHQWO\�DV�ZH�SHUIRUP
RXU�MREV�

3ULQFLSOH�����$QWL�
&RUUXSWLRQ



��

6SHFLeF�6WDQGDUG�'LVFORVXUHV�
(FRQRPLF
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*��(&� 'LUHFW�HFRQRPLF�YDOXH�JHQHUDWHG
DQG�GLVWULEXWHG

6HH�GHWDLO�DW�OLQN�EHORZ�

*��(&� &RYHUDJH�RI�WKH�RUJDQL]DWLRQ
V
GHhQHG�EHQHhW�SODQ�REOLJDWLRQV

3OHDVH�VHH�OLQN�EHORZ�IRU�PRUH
LQIRUPDWLRQ�RQ�,3*
V�GHhQHG�EHQHhW
SODQV�

*��(&� 6LJQLhFDQW�LQGLUHFW�HFRQRPLF
LPSDFWV��LQFOXGLQJ�WKH�H[WHQW�RI
LPSDFWV

6XVWDLQDELOLW\�LQ�DOO�LWV�IRUPV���
HQYLURQPHQWDO�UHVSRQVLELOLW\��JRRG
FRUSRUDWH�FLWL]HQVKLS��HQVXULQJ�VRFLDOO\�
UHVSRQVLEOH�EXVLQHVV�SUDFWLFHV����LV
LPSRUWDQW�DQG�LQWHJUDO�WR�WKH�ZD\�ZH�GR
EXVLQHVV�DURXQG�WKH�ZRUOG�

67521*(5

0HGLDEUDQGV�3URPRWHV�67(0�%DVHG�&DUHHUV
WR�.LGV�LQ�/RQGRQ�����������

6RFLDO�5HVSRQVLELOLW\�LV�D�&RUH�9DOXH�DW
0F&DQQ�7HO�$YLY�����������

)&%�8OND�+HOSV�(GXFDWH�*LUOV�LQ�,QGLD
����������

0F&DQQ�+HDOWK�3DUWQHUV�ZLWK�81
&RPPLVVLRQ�RQ�3QHXPRQLD�3UHYHQWLRQ
&DPSDLJQ�����������

)&%�DQG�WKH�5HG�&URVV�8VH�&KLOGUHQdV
'UDZLQJV�WR�5DLVH�)XQGV�IRU�6\ULDQ�5HIXJHHV
����������

)&%�,QIHUQR�)LJKWV�+RPHOHVVQHVV�ZLWK
e&KDQJH�3OHDVHf�����������
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���

6SHFLeF�6WDQGDUG�'LVFORVXUHV��/DERU
3UDFWLFHV�	�'HFHQW�:RUN
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*��/$� 7RWDO�QXPEHU�DQG�UDWHV�RI�QHZ
HPSOR\HH�KLUHV�DQG�HPSOR\HH
WXUQRYHU�E\�DJH�JURXS��JHQGHU
DQG�UHJLRQ

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*������*��/$���*��/$���*��/$����DQG�*��
/$���

3ULQFLSOH���
/DERXU

67521*(5

,QWHUSXEOLF�(DUQV�3HUIHFW�6FRUH�RQ������+5&
&RUSRUDWH�(TXDOLW\�,QGH[�����������

,3*�1DPHG�%HVW�3ODFH�WR�:RUN�RQ������+5&
&RUSRUDWH�(TXDOLW\�,QGH[�����������

,3*dV�'	,�7HDP�+RVWV�3URJUDPV�WR�)RVWHU
,QFOXVLRQ�����������

*��/$� %HQHhWV�SURYLGHG�WR�IXOO�WLPH
HPSOR\HHV�WKDW�DUH�QRW�SURYLGHG
WR�WHPSRUDU\�RU�SDUW�WLPH
HPSOR\HHV��E\�VLJQLhFDQW
ORFDWLRQV�RI�RSHUDWLRQ

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*������*��/$���*��/$���*��/$����DQG�*��
/$���

*��/$�� 3URJUDPV�IRU�VNLOOV�PDQDJHPHQW
DQG�OLIHORQJ�OHDUQLQJ�WKDW�VXSSRUW
WKH�FRQWLQXHG�HPSOR\DELOLW\�RI
HPSOR\HHV�DQG�DVVLVW�WKHP�LQ
PDQDJLQJ�FDUHHU�HQGLQJV

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*������*��/$���*��/$���*��/$����DQG�*��
/$���

*��/$�� 3HUFHQWDJH�RI�HPSOR\HHV
UHFHLYLQJ�UHJXODU�SHUIRUPDQFH
DQG�FDUHHU�GHYHORSPHQW�UHYLHZV�
E\�JHQGHU�DQG�E\�HPSOR\HH
FDWHJRU\

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*������*��/$���*��/$���*��/$����DQG�*��
/$��
�

3ULQFLSOH���
/DERXU

*��/$�� &RPSRVLWLRQ�RI�JRYHUQDQFH
ERGLHV�DQG�EUHDNGRZQ�RI
HPSOR\HHV�SHU�HPSOR\HH
FDWHJRU\�DFFRUGLQJ�WR�JHQGHU�
DJH�JURXS��PLQRULW\�JURXS
PHPEHUVKLS��DQG�RWKHU�LQGLFDWRUV
RI�GLYHUVLW\

'LYHUVLW\�DQG�,QFOXVLRQ�KDYH�EHHQ
SULRULWLHV�IRU�,3*�IRU�PRUH�WKDQ�D�GHFDGH�

3ULQFLSOH���
/DERXU

67521*(5

,3*�6SRQVRUV����&RQIHUHQFH�����������

,3*�1DPHG�%HVW�3ODFH�WR�:RUN�RQ������+5&
&RUSRUDWH�(TXDOLW\�,QGH[�����������

,3*�6XSSRUWV������:RPHQ�RQ�%RDUGV
����������

,3*dV�'	,�7HDP�+RVWV�3URJUDPV�WR�)RVWHU
,QFOXVLRQ�����������

*��/$�� 3HUFHQWDJH�RI�QHZ�VXSSOLHUV�WKDW
ZHUH�VFUHHQHG�XVLQJ�ODERU
SUDFWLFHV�FULWHULD

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
WKH�IROORZLQJ�LQGLFDWRUV��*��(1����*��
/$����*��+5����*��62�

*��/$�� 1XPEHU�RI�JULHYDQFHV�DERXW
ODERU�SUDFWLFHV�hOHG��DGGUHVVHG�
DQG�UHVROYHG�WKURXJK�IRUPDO
JULHYDQFH�PHFKDQLVPV

:H�SURYLGH�RXU�HPSOR\HHV�ZLWK�D�QXPEHU
RI�GLgHUHQW�DSSURDFKHV�WR�H[SUHVV
FRQFHUQV�DERXW�WKHLU�ZRUN�HQYLURQPHQWV�
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���

6SHFLeF�6WDQGDUG�'LVFORVXUHV�
(QYLURQPHQW
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*��(1� (QHUJ\�FRQVXPSWLRQ�ZLWKLQ�WKH
RUJDQL]DWLRQ

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*��(1���*��(1��*��(1���*��(1����*��
(1����*��(1����DQG�*��(1���

3ULQFLSOH���
(QYLURQPHQW
3ULQFLSOH���
(QYLURQPHQW

*��(1� (QHUJ\�LQWHQVLW\ 1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*��(1���*��(1��*��(1���*��(1����*��
(1����*��(1����DQG�*��(1����

3ULQFLSOH���
(QYLURQPHQW

*��(1� 5HGXFWLRQ�RI�HQHUJ\�FRQVXPSWLRQ 1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*��(1���*��(1��*��(1���*��(1����*��
(1����*��(1����DQG�*��(1����

3ULQFLSOH���
(QYLURQPHQW
3ULQFLSOH���
(QYLURQPHQW

67521*(5

&DUPLFKDHO�/\QFK�DQG�6XEDUX�/DXQFK�=HUR
/DQGhOO�,QLWLDWLYH�����������

*��(1� 5HGXFWLRQV�LQ�HQHUJ\
UHTXLUHPHQWV�RI�SURGXFWV�DQG
VHUYLFHV

7R�VWUHDPOLQH�RXU�RSHUDWLRQV�DQG�UHGXFH
XQQHFHVVDU\�XVDJH�RI�HQHUJ\��ZDWHU��DQG
QDWXUDO�UHVRXUFHV��,3*�IRFXVHV�RQ�RXU
SHRSOH��

3ULQFLSOH���
(QYLURQPHQW
3ULQFLSOH���
(QYLURQPHQW

67521*(5

,3*�3XWV�6XVWDLQDELOLW\�LQWR�$FWLRQ
����������

,3*
V�7UDYHO�,V�*HWWLQJ�*UHHQHU�����������

,3*�LV�0DNLQJ�6XVWDLQDELOLW\�D�3ULRULW\
����������

*��(1�� 'LUHFW�JUHHQKRXVH�JDV��*+*�
HPLVVLRQV��6FRSH���

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*��(1���*��(1��*��(1���*��(1����*��
(1����*��(1����DQG�*��(1����

3ULQFLSOH���
(QYLURQPHQW
3ULQFLSOH���
(QYLURQPHQW

*��(1�� (QHUJ\�LQGLUHFW�JUHHQKRXVH�JDV
�*+*��HPLVVLRQV��6FRSH���

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*��(1���*��(1��*��(1���*��(1����*��
(1����*��(1����DQG�*��(1����

3ULQFLSOH���
(QYLURQPHQW
3ULQFLSOH���
(QYLURQPHQW

*��(1�� 2WKHU�LQGLUHFW�JUHHQKRXVH�JDV
�*+*��HPLVVLRQV��6FRSH���

6PDUW�WUDYHO�SROLFLHV�c�WUDYHOLQJ�OHVV
ZKHUH�SRVVLEOH��WUDYHOLQJ�OLJKWHU�DQG
WUDYHOLQJ�VPDUWHU�c�LV�D�VKDUHG�JRDO�WKDW
ZH�KDYH�FRPPLWWHG�WR���
�
�
�

3ULQFLSOH���
(QYLURQPHQW
3ULQFLSOH���
(QYLURQPHQW
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���

*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*��(1�� *UHHQKRXVH�JDV��*+*��HPLVVLRQV
LQWHQVLW\

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*��(1���*��(1��*��(1���*��(1����*��
(1����*��(1����DQG�*��(1���

3ULQFLSOH���
(QYLURQPHQW

*��(1�� 5HGXFWLRQ�RI�JUHHQKRXVH�JDV
�*+*��HPLVVLRQV

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
*��(1���*��(1��*��(1���*��(1����*��
(1����*��(1����DQG�*��(1����

3ULQFLSOH���
(QYLURQPHQW
3ULQFLSOH���
(QYLURQPHQW

67521*(5

&DUPLFKDHO�/\QFK�DQG�6XEDUX�/DXQFK�=HUR
/DQGhOO�,QLWLDWLYH�����������

+\XQGDL�DQG�$GYDQWDJH�,QWHUQDWLRQDO
+RQRUHG�IRU�6XVWDLQDELOLW\�DW�6XSHU�%RZO���
����������

*��(1�� 6LJQLhFDQW�HQYLURQPHQWDO
LPSDFWV�RI�WUDQVSRUWLQJ�SURGXFWV
DQG�RWKHU�JRRGV�DQG�PDWHULDOV�IRU
WKH�RUJDQL]DWLRQ
V�RSHUDWLRQV�
DQG�WUDQVSRUWLQJ�PHPEHUV�RI�WKH
ZRUNIRUFH

$V�D�FOLHQW�VHUYLFHV�FRPSDQ\�ZLWK�FOLHQWV
DQG�RjFHV�DOO�RYHU�WKH�ZRUOG��RXU
HPSOR\HHV�WUDYHO�IUHTXHQWO\�IRU�EXVLQHVV�
:H�DUH�ZRUNLQJ�WR�PLWLJDWH�WKH�LPSDFW�RI
WKLV�WUDYHO�LQ�VHYHUDO�ZD\V���

3ULQFLSOH���
(QYLURQPHQW

*��(1�� 3HUFHQWDJH�RI�QHZ�VXSSOLHUV�WKDW
ZHUH�VFUHHQHG�XVLQJ
HQYLURQPHQWDO�FULWHULD

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
WKH�IROORZLQJ�LQGLFDWRUV��*��(1����*��
/$����*��+5����*��62�

3ULQFLSOH���
(QYLURQPHQW
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���

6SHFLeF�6WDQGDUG�'LVFORVXUHV�
+XPDQ�5LJKWV
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*��+5� 7RWDO�KRXUV�RI�HPSOR\HH�WUDLQLQJ
RQ�KXPDQ�ULJKWV�SROLFLHV�RU
SURFHGXUHV�FRQFHUQLQJ�DVSHFWV�RI
KXPDQ�ULJKWV�WKDW�DUH�UHOHYDQW�WR
RSHUDWLRQV��LQFOXGLQJ�WKH
SHUFHQWDJH�RI�HPSOR\HHV�WUDLQHG

,3*�XQGHUVWDQGV�WKH�LPSRUWDQFH�RI
WUDLQLQJ��SDUWLFXODUO\�DV�LW�UHODWHV�WR
HQVXULQJ�D�ZRUNSODFH�WKDW�RSHUDWHV
HWKLFDOO\�DQG�WUDQVSDUHQWO\�DQG�LV�DOVR
IUHH�IURP�DQ\�W\SH�RI�KDUDVVPHQW�

3ULQFLSOH���
+XPDQ�5LJKWV

*��+5�� 3HUFHQWDJH�RI�QHZ�VXSSOLHUV�WKDW
ZHUH�VFUHHQHG�XVLQJ�KXPDQ
ULJKWV�FULWHULD

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
WKH�IROORZLQJ�LQGLFDWRUV��*��(1����*��
/$����*��+5����*��62�

3ULQFLSOH���
+XPDQ�5LJKWV



���

6SHFLeF�6WDQGDUG�'LVFORVXUHV�
6RFLHW\
*5,
,QGLFDWRU

5HSRUWLQJ
/HYHO

'HVFULSWLRQ 5HIHUHQFH�5HVSRQVH 81�*OREDO
&RPSDFW
3ULQFLSOH
$OLJQPHQW

*��62� 7RWDO�QXPEHU�DQG�SHUFHQWDJH�RI
RSHUDWLRQV�DVHVVHG�IRU�ULVNV
UHODWHG�WR�FRUUXSWLRQ�DQG�WKH
VLJQLhFDQW�ULVNV�LGHQWLhHG

:H�DUH�D�JOREDO�EXVLQHVV��2SHUDWLRQV
RXWVLGH�WKH�8QLWHG�6WDWHV�UHSUHVHQW�D
VLJQLhFDQW�SRUWLRQ�RI�RXU�UHYHQXHV�
DSSUR[LPDWHO\�����LQ�������

3ULQFLSOH�����$QWL�
&RUUXSWLRQ

*��62� &RPPXQLFDWLRQ�DQG�WUDLQLQJ�RQ
DQWL�FRUUXSWLRQ�SROLFLHV�DQG
SURFHGXUHV

,3*�UHJXODUO\�FRPPXQLFDWHV�LWV�DQWL�
FRUUXSWLRQ�SROLFLHV�DQG�SURFHGXUHV�E\�D
YDULHW\�RI�PHWKRGV

3ULQFLSOH�����$QWL�
&RUUXSWLRQ

*��62� 7RWDO�YDOXH�RI�SROLWLFDO
FRQWULEXWLRQV�E\�FRXQWU\�DQG
UHFLSLHQW�EHQHhFLDU\

$OWKRXJK�SHUVRQDO�SROLWLFDO�DFWLYLW\�LV
ZHOFRPH��DV�HPSOR\HHV�ZH�PD\�QRW
PDNH�SROLWLFDO�FRQWULEXWLRQV�E\�RU�LQ�WKH
QDPH�RI�,3*�RU�DQ\�RI�LWV�VXEVLGLDULHV��

3ULQFLSOH�����$QWL�
&RUUXSWLRQ

*��62� 3HUFHQWDJH�RI�QHZ�VXSSOLHUV�WKDW
ZHUH�VFUHHQHG�XVLQJ�FULWHULD�IRU
LPSDFWV�RQ�VRFLHW\

1RWH�WKLV�UHVSRQVH�LV�FURVV�UHIHUHQFHG�IRU
WKH�IROORZLQJ�LQGLFDWRUV��*��(1����*��
/$����*��+5����*��62�


